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THE LEADING FIRE INSURANCE COMPANY OF AMERICA. INCORPORATED 1859, CHARTER PERPETUAL 


AETNA INSURANCE CO. 














WM. KING, Secu WM. B. CLARK, President. ising # Matins, | Assistant Secretaries. 
NORTHWESTERN BRANCH, OMAHA, NEB. 
ES SES ED $4,000,000 00 WM.H.WYMAN,  W.P. HARFORD, 
ES 14,075,948 37 General Aquat. — Aust. Gonssal Agent. 
Total Liabilities..............-+ 4,450,877 80 PACIFIC BRANCH, SAN FRANCISCO, CAL. 
PE sitackeiens svesusebam 5,663,070 57 BOARDMAN & SPENCER, General Agents, 
Surplus to Policyholders......... 9,663,070 57 ! 
Losses Paid in 83 Years.......... 90,931,965 36 INLAND MARINE DEPARTMENT. 
CHICAGO, ILL., NEW YORK, 
145 La Salle Street. 52 William Street, 











WESTERN BRANCH: 


KEELER &Z GALLAGHER, General Agents. jenesen BUILDING, 213 VINE ST., 


CcCincinNAaAT:, CFIC. 





An appointment as agent of the CONTINENTAL is a sure | 
cure for all the worries, cares and doubts that threaten agents | 
of companies with limited assets; constantly changing under- | 
writing ideas; or managements of uncertain permanence. 


FOR AGENCY APPLY TO 


THE CONTINENTAL FIRE INSURANCE CO., 


PRINCIPAL OFFICE, 46 CEDAR STREET, NEW YORK. 
WESTERN DEPARTMENT, RIALTO BUILDING, CHICAGO, ILLS. 









D. W. C. SKILTON, President. J. H. MITCHELL, Vice-President. 
EDW. MILLIGAN, Secretary. JOHN B. KNOX, Assistant Secretary. 









Surplus to Policyholders, $3,116,250.56. Total Losses Paid, Over Forty-Seven Million Dollars. 


CASH CAPITAL, TWO MILLION DOLLARS. 





p H (FN ¥ Outstanding Losses, $454,788.57 ' Assets, $5,953,444.45 Reinsurance Reserve, $2,382,405.32 Net Surplus, $1,116,250,56 


* THE WESTERN AND SOUTHERN DEPARTMENT, 
Northeast Corner Fourth and Elm Streets, CINCINNATI, OHIO. 








| LOVEJOY & SPEAR, Managers. AGENCIES IN ALL CITIES AND TOWNS. 
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Cooper 


Fire lnsurance Company 


OF DAYTON, O. 


D. Mrap, 


President 


H, E. Mean, 


Vice-President. 


CHAS. Cuas. W. ScHENK, 


Secretary. 


The Ohio General Agency 


COMPOSED OF 


UNITED STATES FIRE INSURANCE CO. 


A. K. MURRAY, General Agent, 
) Offices: 315 W. Fourth St., 
Agents wanted at desirable points. CINCINNATI, O10. 
Remember: The Ohio General Agency is a Home Institution. 





GERMAN 
Fire Insurance Company, 


OF WHEELING, W. VA. 


ORGANIZED 
Cash Capital, $100,000. 


IN 1867. 
Net Surplus, $120,718.08 
WM. F. STIFEL, President. 
F. RIESTER, Secretary. ANTON REYMANN, Vice-Pees’t- 
S. W. RICE, Special Agent. 


OHIO’S LEADING ACENCY COMPANY. 


Cincinnati Underwriters 


COMPOSED OF 


EUREKA SECURITY 
Fire and Marine Insurance Co. | Fire Insurance Company. 


ORGANIZED 1864. Onganizep 1881. 


CAPITAL $100,000. ASSETS $290,182. | CAPITAL $150,000. ASSETS, $271,768, 
SURPLUS $191,199. SURPLUS $186,910. 


COMBINED STATEMENT. 
Assets $572,092.80. Surplus $396,892.19. 


Cincinnati, Ohio, 


Capital $250,000, 
F. A. ROTHIER, President. 
ADAM BENUS, Secretary. 





Firemen’s Insurance Company 


OF BALTIMORE, MD. 


G. W. ‘POHLMAN, 


Generai Agent for State of Ohio, 25 E. 3d St., Cincinnati, Q. 
G. E, MEEKS, Special Agent, Columbus, O. 


1901. 


, INSURANCE | 


NATIONAL company... 


OF CINCINNATI, OHIO. 





General Insurance—State of Ohio Only. 


G. W. POHLMAN, 
President. 


GARDNER E. MEEKS, State Agent, 
Columbus, Ohio. 


E,W. BURNET, 





P. W. HUNTINGTON, President. G. W, SINKS, Vice-President. ii. O’KANE, Secretary. 


THE FRANKLIN INSURANCE COMPANY, 


COLUMBUS, OHIO. 





Organized 1864. Cash Capital, $100,000.00. 





Its Policies guaranteed by Cash Assets of $10,920,000 
Less Liabilities of $7,370,000. Surplus of over $3,500,000. 
Confines its Business to Ohio. 
insures against Fire, Lightning and Tornado. 





TEUTONIA 


FireInsuranceCompany, 


OF DAYTON, OHIO. 


INCORPORATED 1866. 
On10’S STAUNCHEST FIRE INSURANCE COMPARY. 


NET SUBPLUS over Capital and all Liabilities) 390,727.27 
T. A. LEGLER, Vice-Pres’t. 


EDWARD PAPE, President. J. LINXWEILER, Jr., Sec'p 





LE ROY, OHIO. 


Ohio Farmers Insurance Company 


., Fire, Lightning and Tornado Indemnity. : 


Casefully lavested Assets on January ‘st, 1901, of $5,558,486.00, ceacrved 
es follows for the protection of polic7holders: 


Reserve for reinsurance... ...ccccesesscscesesssecce=s0 ° 
Reserve for Lomes and all other Liabilities..... 


«$897,953.58 
70,301.89 
@OTPSSO HES CHSCOSE 149,733.03 


Toul. .. 


é SAS. ©. ZOMNSON, Paeewesy 


Mm. & SENHAM, Sccrerany 


==——ORGANIZED t&% 1648. 














THE WESTERN 





OFPPICBRS: 


F. H. Nicnots, Asst. Secretary. 

W. L. Eaton, Gen’) Attorney. 

W.-H. Kennepy, Supt. of Agents. 

J. F. Kennepy, M. 5. Medical Director 


THE NORTHWESTERN LIFE and SAVINGS COMPANY 


OF DES MOINES, IOWA. 
ESTABLISHED 1896. 
CAPITAL STOCK, $100,000.00 
(rutty Paip.) 


The NORTHWESTERN LIFE and SAVINGS COMPANY sells the original plan 
of the ten-year endowment investment policies in shares in place of thousands. One 
share costs $2.50 a month; $7.50 a quarter; $15.00 semi-annually; or $30.00 an 
oually. Each share is guaranteed to produce the sum of $300.00 in tem years, with 
the additional profit of interest, lapses, and all interest on such lapse fund, all fines 
and penalties for reinstatement of lapsed policies. No medical examinations required 
on these shares. Policies written from one share to one hundred. Premiums the 
same from five to sixty years,and both sexes are eligible. A plan that reaches far on 
the investment lines, also giving a reasonable amount of insurance in case of death. 
Loans 64 per cent of the premiums paid after the third year. Gives one year to re- 
instate in case of lapse, thus making a policy easy tomaintain. No possible chance 
of loss, as every dollar is guaranteed to the policy holder whether he lives or dies and 
is secured with a deposit with the State of lowa. 


D. F. Wrrrsr, President. 

ARTHUR REYNOLDS, Vice-President. 
Cc, W. Marnquarprt, Treasurer. 

G. C. CROWELL, Secretary. 


ASSETS, $741,000 


AGENTS WANTED. 
Experienced agents can treble their commission earnings by selling our ten 
year endowment investment policies. Address or call upon 
L. E. SPENCER, 
Manager, 
Chicago General Agency, 904 Marquette Bldg., Chicago, 111 


TRUSTEES: 

G. W. Marquardt, President Marquardt Savings Bank; Arthur Reynolds, Pres- 
ident Des Moines National Bank; John Herriott, Ex-Treasurer State of Iowa; G. D. 
Ellyson. Cashier Marquardt Savings Bank; D. F. Witter, Ex-President Iowa Loan & 
Trust Co.; J. H. Blair, Secretary lowa Loan & Trust Co.; C. L. Gilerest, Wholesale 
Lumberman; F. C. Macartney, Proprietor Kirkwood House; M. M. Reynolds, Presi- 
dent Guthrie Co. National Bank, Panora; W. L. Eaton, Representative Mitchell Co. 
Osage; H. H. Green, Presiding Elder M. E. Church, Dubuque; W. H. Kennedy, Sup. 
Agents, Des Moines; J. B, Tinker, Mason City; F. H. Nichols, Des Moines; C. e: 
Urowell, Des Moines. 





porzeezorgoozoozorgegne a ss es ee eee 


Instituted in Reign of Queen Anne, A. D., 1714. 


Union Assurance Society of London 


‘ean ww wee 
ae ae et et et ee 





No Overhead 


Writing. Loyalty to 


Local Agents. 
No Dual 


Agencies. 
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UNITED STATES OFFICES: 


Society’s Building, 


No. 35 Pine Street, New York, Hall & Henshaw, Managers. 
No. 171 La Salle Street, Chicago, Hall & Henshaw, Managers, 
~ No. 35 Kilby St., Boston, Hall, Henshaw & Gilmour, Managers. 
English-American Bldg., Atlanta, Ga., George N. Hurt, Manager. 
Mining Exchange Bldg., Denver, Col., Gerald L. Schuyler, Mngr, 
AGENTS IN ALL THE PRINCIPAL TOWNS AND CITIES. 


2 
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THE 


Metropolitan Life Insurance Co. 


(Incorporated by the State of New York.) 


“The Leading Industrial Insurance Company in America.” 





Is represented in all the Principal Cities of the:United States 
and in Conada. 


The Payment of over Two Hundred and Fifty Death Claims Daily 


TELLS OF THE GOOD IT DOES. 


INSURANCE IN FORCE OF OVER $900,000,000 
Attests its Greatness and Favor with the Public. 


PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT. 


AGENTS WANTED. 


Any honest, capable and industrious man, who is willing to n at the bottom 
and acquire » complete knowledge of the details of the po sh by diligent study and 
4 1 experience, can, b Gugneeing Be capacity, establish his claim to the 
Position in the field. It is within his certain reach. The opportunities for 
neement are unlimited, All needed explanations will be furnished upon 


to the Company’s Superintendents in any of the principal ci or to the 
Office, No. Madison Avenue, New York City - — 





OFFICERS, 
R, Heorman, President. - J. THompson, Cas? Je~ and Ass’t Sec’w 
; Fiske, Vice-President. AMES S. ROBERTS, Ass’t Secreiary ~ 
Groroe H. Gaston, 2d Vice-Pres’t. AMES M, CRAIG, Actuary, 
He Woopwarp, Secretary. ON, STEWART L,, WOODFORD, Counsei 
H. WitLarp, Medical Director. S. Ewiemt, Ass’t Medica) Director 





UNDERWRITER. 


‘FIRE: 
INSURANCE COMPANY, 


OF AIX-LA CHAPELLE ,GERMANY. 


UNITED STATES BRANCH 
-— 46CEDAR ST. —— 


NEw yor*: 4 





48th ANNUAL STATEMENT 


wirance Company 


of WatartownT.4 


A, H. SAWYER, President. W.H. STEVENS, Secretary 
Capital, 

Assets (to protect policyholders), 
Net Surplus to Policyholders, 

Net Surplus to Stockholders, 


$ 500,000.00 
2,283,556.42 
1,043,538.55 

543,538.55 


N. T. JULIAN, Special Agent for Ohio, West Virginia and Michigan, Columbus, Ohio. 


F.W. ALEXANDER, Special Agent for Indiana and Kentucky, Indianapolis, ind. 
L. S. MacENANBY, Special Agent for Illinois and lowa, 195 La Salle St., Chicego, If. 


THE AMERICAN FIRE !NourAnce 


OFFICE: 
Company’s Building, 
308 and 310 Wainut &t., 


PHILADELPHIA. 





= | r. 
CASH CAPITAL, - - - - ~ - 
Reserve for Reinsurance and all other claims, - 
Surplus over all Liabilities, - - - 
TOTAL ASSETS, JAN. 1, 1901, - - 


° $ 500,000.00 

1,729,708.58 
“ . 247,362.42 
- $2,477,069.00 
THOS. H. MONTGOMERY, President. 
WM. F. WILLIAMS, Ass’‘t Sec’y. 


NELSON B. JONES, 
Special Agt. for Michigan, Ann Arbor, Mich. 


PTCHARD MARIS, Sec’y and Treas, 
WM. B. KELLY, Gen’ Mgr. 


CHARLES L. HECOX, 
Special Agt. for Ohio, Columbus, Ohio 





INCORPORATED 1866. 


GERMAN INSURANCE Co. 


OF FREEPORT, ILL. 
The Largest and Most Successful Fire Insurance Company In the West. 





Assets, January 1, 1901 

Cash Capital 

Liabilities, including reinsurance 
Net SurPLus 


$3,656,401.59 
200,000.00 

2, 181,179.89 
1,275, 221.70 


WM. TREMBOR, Sec. 
F. M. GUND, Ass’t Sec, 


Cc. 0. COLLMAN, Pres. 
HENRY BAIER, V.-Pres. 

D. B. SCHULTE, Treas. 
THOS. H. SMITH, State Agent, Dayton, Ohio. 


CARL H. SMITH, Special Agent, Dayton, Ohio. 
CERMANIA conany.. 
COMPANY... 
ORGANIZED teee. 


62 and 64 William Street, Cor. Cedar, NEW YORK. 
Statement, January 1, 1901. 





$1,000,000.08 

ao uscs céeccscccecc ce scescccs ces pose gen aan 
81,571.60 
42,475.41 

. 2,275.975.89 


ss sees ones f4.968,800.40 


Reserve for Losses under Adjustment 
Reserve for all other claims 
i, ee 


SG Mw ttetenes ones utes ptokdenabees debe whee abad baer 


HUGO SCHUMANN, President. 


Pa. YON BEENUTS, } 1, CHARLES RUYEHAVER, Secreta 
Geo. B. apackent Presidente. Guerav KEuR, Ass't Secretary.” 


WESTERN DEPARTMENT. 


B @. HALLE, Manager, Royal Insurance Bidg., Chicage, TL 
@. W- CLAYTON, State Agent, Trey, @ 
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Provident Savings L ife Assurance Society 


EDWARD W. SCOTT, President. 
THE BEST COMPANY FOR POLICY HOLDERS AND AGENTS. 





Successful Agents, and Gentlemen Seeking Remunerative Business Connections, May Apply to the Head 
Office, or any of the Society’s General Agents. 





JUSTICE and SATISFACTION 


in dealing with both Agents and Policyholders—fairness 

coupled with invariable honesty of purpose. These are 

the endeavors of the management of the Union Mutual in 

all transactions. And Promptness is another Home Office 

motto--prompt answering of letters, prompt issuing of 

policies, prompt settlement of claims. Always a place for 
_— reliable, capable Agents. 


Union Mutual Life Insurance Co. 


INCORPORATED 1848. 
FRED E. RICHARDS, President. 
ARTHUR L. BATES, Vice President. 





Address } THORNTON CHASE, Supt., 84 Adams St., Chicago, Ill. 


either } EDSON D. SCOFIELD, Sut., 1110 Am. Tract Society Bidg., 150 Nassau | 


St., New York City. 


Portland, Maine. | 


ORDINARY and 
INDUSTRIAL 


LIFE INSURANCE POLICIES. 


: GOTH SEXES, AGES 1 TO Ve. 
\ Policies Easy to Self, 
Amounts $15 to $100,806, 


AGENTS WANTEB. 


The Prudential Insurance 
Company of Ameri 


40OHKN ©. ORYOEN, Pacocscer. 
Home Office, NEWARG, N. J. i 


HENRY BOHL, Sup’t of Agencies, Ohio and Indiana, COLUMBUS, @. 


{ 
I 


y PRUDENT 
ee ow ne 








1850 1902. 


The United States Life Insurance Co. 
IN THE CITY OF NEW YORK. 


FINANCE COMMITTEE: 
GEO. G. WILLIAMS, : 
JOHN J. TUCKER, 
E. H. PERKINS, Jr., 
JAMES R. PLUM, 


Pres. Cuem. Nat. BANK 
BUILDER. 

Prest. IMPORTERS’ AND TRADERS’ NAT. BANK. 
~ - LEATHER 


Active and successful Agents who desire to make DIRECT CONTRACTS with 
this well-established and progressive Company, thereby securing for themselves not 
only an immediate return for their work, but aiso an increasing annual income 
commensurate with their success, are invited to communicate with RICHARD F. 
COCHRAN, 3d Vice-President, at the Company's Office, 277 Broadway, New York City. 


Assets over $8,000,000. Insurance in Force, over $40,000,000. 


The Western and Southern 
Life Insurance Company 


OHIO. 
- $100,000.00 


W. J. WILLIAMS, Secy. 


OF CINCINNATI, 
PAID-UP CAPITAL, - 


PRANK CALDWELL, Prest. 


t2°GOOD LIVE AGENTS WANTED. 


} 





AGENTS FIND 


Fidelity Mutual Life Insurance Co. 


OF PHILADELPHIA 


A GOOD COMPANY TO WORK FOR BECAUSE: 


IT TREATS EVERY AGENT WELL. 

Merit is recognized and rewarded. 

The Company pays the full worth of services. 
Contracts are made direct with the company. 

Agents are in personal touch with the chief officers, 
Every facility is afforded for success. 


Any Up-to-date Man may make an Excellent Agency Contract 
with the Company, by addressing, with references, 


ALEX. [icKNIGHT, 
Vice-President. 


L. G. FOUSE, President. 
Insurance Company 


The Mutual Life reise 


LOUISVILLE, KY., 


Is desirous of engaging District and Special 
Agents throughout the State of Ohio. Good 
terms to the right men. Address for further 
particulars, R. Simpson, State Agent, Pike 
Bldg., Cincinnati, O., or C. F. Whipple, 





General Agent, Cuyahoga Bldg., Cleveland, O. , 


THERE ARE FEATURES IN THE FIFTY-THIRD 
ANNUAL REPORT OF 


THE PENN MUTUAL LIFE INSURANCE COMPANY 


OF INTEREST TO ALL ENGAGED 
IN LIFE INSURANCE WORK. .ee- 


A COPY ON REQUEST. 


The Penn Mutual Life Insurance Co., 
921-3-5 Chestnut St., Philadelphia. 


Ik 


oF NEW YORK. 





Accident 
and Health 
Policies. 


LARGE BENEFITS, LOW RATES. BEST COMMISSIONS. 





| Assets, - + $899,232. Surplus, - - $388,44) 





KIMBALL C. ATWOOD, Sec’y, 290 Broadway, New York. 

















THE WESTERN 


UN DERWRITER. 





Northwestern aig & 
National Life “=" 


Insurance Company, ®© 


MINNEAPOLIS, MINN. 


(FoRMERLY NORTHWESTERN LIFE ASSOCIATION.) 


TOTAL ASSETS, - : . - - $2,087,119.72 
INSURANCE IN FORCE, . - - 32,925,635.00 
NUMBER OF POLICIES IN FORCE, - 22,723 


W. F. BECHTEL, President. Dr. J. F. FORCE, 1st Vice-Prest 
WALLACE CAMPBELL, 2d Vice-Prest. and Sup't of Agents. 
FRED J. SACKETT, Secretary and Treasurer. 


Experienced Agents Can Obtain Desirable Contracts. 
Correspondence Solicited. Address Company as Above. 





Royal Union Mutual "0% 
SIDNEY A. FOSTE 
Life Ins. Co. BY A. FOSTER, 


Des Moines. 


The lowa Law Absolutely Protects the Insured. [lost 
Liberal Policies. 


Highest Interest Rate. Largest Cash Settlements. 





J. W. A.STAUDT, sStTatTe AGENT. 
CANTON, OHIO. 





You cannot afford to spend your time selling Life Insurance 
without knowing what we have to offer. 


OUR AGENTS MAKE MONEY. 


Do not sign a contract until 
you have investigated the plan of 


The Security Life and Savings 


INSURANCE COMPANY, 


OF DES MOINES, IOWA. 
CAPITAL STOCK, - = + =* $400,000 


Investigate our guaranteed ten-year accumulative investment contract, the best 
nvéstment contract written by any company. No medical examination required, 
All policies protected by approved securities deposited with the State of Iowa. 


CHICAGO OFFICE : 616 ROANOKE BLDG. SPRINGFIELD OFFICE: 308 MYERS BLDG 
For General Agency Contracts Address the Home Office. 


‘or ICERS: 

¥RANK F. MERRIAM, President. . 7 CHAS. H. MARTIN, Treasurer. 
N. HODGSON, Vice-President. W. H. BAILY, Attorney. 
ELMER E. ROLAND, Secretary. R. A. PATCHIN, Medical Director 








Western Assuranice Co, 


OF TORONTO, CANADA. 


HON. GEO. A. COX, 
President. 


J. J. KENNY, 
V.-Pres. and Managing Director 


Assets, January 1, 1go1, in U. S., $2,016, 370.79 
Surplus in United States, 638,430.58 
Income in U.S. for 1900, 2,028,005. 19 
Losses paid in U. S. from 1874 to 1goo, 200, 13, 120. 34 


SPECIAL AGENTS: 


Michigan, HARRY KITSON, Peninsu'ar Bank Building, Detroit, Mich, 
Kentucky and Tennessee, H. 8. HART, 137 E. Third St., Cincinnati. 
Ohio, H. M. GIBBS, Columbus. 





iss< 1900 


THE CERMAN 


Fire Insurance Company 
OF INDIANA. 


A Strong Western Company with an Honorable Record 
of Forty-six Years. 
... 8401,982.46 
Net Surplus,........ $275,931.27 
An *“ AGENTS’ ’’ Company. 


THEODORE STEIN, President. THEODORE REVER, Treasurer. 
LORENZ SCHMIDT, Secretary. 


AUGUST B. DOEPPERS, General Agt., Indianapolis, Ind. 





A “MILLION DOLLAR” COMPANY! 
FIRE INSURANCE 


GIRARD conraw. «... 


OF PHILADELPHIA, PA. 


Organized 1853. ASSETS $2,078,168. Sarplus $1,029667, 


This old and well-known institution has justly acquired a national repu- 
tation for fair and honorable dealing. Agents needing 
companies should address 


WM. E. ROLLO & SON, 
MANAGERS WESTERN DEPARTMENT, 


210 LA SALLE STREET, CHICAGO, ILL. 





Homelfelsuancemgany 


GEO.E.IDE. PRESIDENT. 
ADMITTEDASSETS 
POLICY RESERVE &C. 
DIVIDEND-ENDOWMENT FUND 
CONTINGENT FUND 


$ 12,342,246.77 
10, 257,446.47 
736,337.00 
65,875.00 


NET SURPLUS $ I, 282,588.30 
» 34, , 069, 652. ete) 





INSURANCE IN FORCE 


ORGANIZED 1851. 


mn" PHOENIX 
MUTUAL LIFE 


INSURANCE COMPANY, 














OF HARTFORD, CONN. 


issues the most popular forms of life insurance 
contracts of any company in the world. For ter- 
ritory, liberal terms to agents and sample policies, 


ADDRESS, 
JULES GIRARDIN, Gen. Agt. for Ill, - The Temple, Chicago, Ill. 
ROB’T N. FRYER, Gen. Agt. for Sou. Ohio and Ky., - Cincinnati. 





FOX & NIELSEN, Gen. Agts. North. Ohio, Garfield Bldg., Cleveland, 








THE WESTERN 





BECAN BUSINESS JANUARY Ist, 


UNDERWRITER. 





THE ANCHOR FIRE INSURANCE COMPANY, 


228-230 West Fourth Street, Cincinnati, Ohio. 


ACENTS WANTED. 





CAPITAL $200,000, 





SURPLUS $100,000 








JUDGE I. DONNELLY, President. 


F. D. PRENTICE, Vice-Pres. and Treasurer. 


F. F, MURRAY, Asst. Secretary. 


A. K. MURRAY, Secretary and General Manager. 








INTER- STATE LIFE INSURANCE COMPANY 


Fourth and Elm Sts., CINCINNATI,ZOHIO. 
CAPITAL, PAID-UP, $100,000. 
















Incorporated under the Legal Reserve Laws of Ohio, .... 1901. 
$100,000 deposited with the State for the security of Policyholders. 


\ staunch “ Old Line" Ohio company, with leading business men 


of Cincinnati in the directorate. 
Issues especially attractive policies on Ordinary Life, Limited 
Payment, Endowment and Annuity Plans 


A District Agent wanted for each county in Ohio, to whom a 
liberal contract, with renewal commissions and exclusive territory 
will be given. 

The Inter-State Life has all the advantages that other good 
companies have and is besides a HOME COMPANY. 

Agents will find it desirable to deal DIRECT WITH THE HOME 
OFFICE of the company which they enemas. 

Information cheerfully furnished. Correspondence confidential. 


A. GC. TURNIPSEED, President. 














OLDEST IN THE WORLD. SU! 


INSURANCE 
OFFICE 
OF LONDON. 
Chief Office in the United States, No. 54 Pine Street, New York. 
1goth YEAR OF ACTIVE BUSINESS EXISTENCE. 
WESTERN DEPARTMENT, 171 LaSalle St, CHICAGO, ILL. 
FTAGENTS WANTED. 





On»D 
ESTABLISHED A.0.1710. 





The NORTHERN CENTRAL 
LIFE INSURANCE 60., 


535, 536, 537, 538 and 539 The Spitzer Bidg., 
TOLEDO, OHIO. 


Has the cleanest and best contracts sold. 

Policies in Amounts from $100.00 to $25, 000.00 
Payments Monthly, Quarterly, Semi-Annually or Annually. 
GRAND OPPORTUNITY TO AGENTS for Territory in 
Pennsylvania, West Virginia and Michigan. 


W. S. MATTHEWS, 
President. 





Secretary. 


FIRE TORNADO 





PHENIX 


| INSURANCE COMPANY 


OF BROOKLYN, N. Y. 





+ 


| Western and Southern Department, 205 La Salle Street, Chicage 


} 


J. H. LENEHAN, General Agent 
CHAS. R. STREET, Ass’t Gen’! Agent 








S3rao ANNUAL STATEMENT UNITED STATES BRANCH 


Liverpool & London & Globe 


INSURANCE COMPANY. 


ee nc  cncinvnw adncalelieeltteeaear taec sane 
Fp er ee eee Pe 5,100,174.15 


ERE TS RN AS 
STARR a apes 


-$9,804,902.52 


dicsctagade ax sieht eka 4,704,728.37 





Cincinnati General Agency: 
5. M. DB CAMP, General Agent Ohio, Indiana, Kentucky, 
Tennessee, Arkansas and West Virginia. 


Northwestern Department t 
205 LA SALLE STREET, - - + 


WILLIAM S. WARREN, GEO. H. MOORE, } nag Secretaries 


CHICAGO. 


















Tanuary 30, 





With which is combined 
BLACK AND WHITE—Established soo. 


Published Every Thursday by THE WESTERN 


UNDERWRITER COMPANY, Chicago (164 
La Salle Street), and Cincinnati (Etna Build- 
ing). E. Jay Wohlgemuth, Manager; C. M. 
Cartwright, Managing Editor. Subscription 
Price, Two Dollars a Year; Single Copies, 10 
Cents Each. 





Entered at Chicago Postoffice as mal! matter of 
the second 


PROGRESS OF THE OHIO COMPANIES. 
The showing made by the Ohio companies 
of all last gratifying. 
With few exceptions, they have made increases 


classes year is most 
and show evidences of thrift and good man- 
agement. 

The fire companies have had a year of many 
discouraging features and yet careful under- 
writing has told. No other western State has 
more superior insurance companies than Ohio. 
Most of them are small, but are just as sub- 
stantial as if they possessed a more preten- 
tious array of figures. THe Western UNDER- 
WRITER takes pleasure in commending Ohio 
companies to any agent. They are home in- 
stitutions worthy of support. 

The 


under the editorship of 


the first 
King 


shows the facile touch of his excellent pen. 


Insurance Report of Denver, 


Cyrus Drew 
FIELD MEN AND SALARIES. 


Just now, in the retrenchment period, there 
of 


men, 


disposition 
to 
both in the office and field. 


seems to be a on part 


some companies seek “cheap” 
They expect high- 
class talent at a low figure. There is no greater 
extravagant waste than having mediocre em- 
ployes, especially out in the field. A_ first- 
class special agent is worth considerable to a 
company. If he constantly improves himself 
make his more he de- 
serves compensation in accordance. Just at 
this critical period the best men are required 
in fire underwriting, and their labor should 
command a reasonable price. Many large 
companies simply train excellent men for those 
who realize their value and are willing to pay 
the get them. When they resign to 
make their new connections, these short-sighted 
then start new men. In this 
way other companies are reaping the reward 


to services valuable, 


price to 


companies in 
\ high-class special agent should be paid a 
good salary. A special agent is ex- 
pensive, even at a low figure. tie had much 
better be employed. to remain away from the 
field. The reputation of the company out in 
the field depends very largely on its special 


“cheap” 


agents. They are about the only representa 
lives ever seen. The pruning knife could be 
applied with much more advantage in other 


directions than on field salaries. Light-weight 
specials often cost companies many-fold more 
dollars than the $600 or $1,000 saved by hiring 
incompetents. 





GREENWICH AND ITS WESTERN OFFICE. 
The decision of the Greenwich Insurance 
Company to abolish its western department in 
Chicago, along about April 1, can hardly be 
called a surprise to those who have been famil- 
lar with the views of General John P. 
Hubble. The department has been established 
three years and has been carefully developed 
by Mr. Hubble, but there was a duplication of 
work in Chicago and New York at the home 
office that made it impossible to keep down the 
expense to a reasonable figure. Mr. Hubble 


Agent 











| 


| 
| 





wich that this duplication and expense should 
be eliminated or the department disbanded, 
and during his recent visit to New York, the 
latter was the course decided upon. No one 
who knows Mr. Hubble for a moment doubts 
that except for his straightforwardness, frank 
ness and honesty of purpose, the western d« 
partment might have continued in 
definitely. Mr. Hubble was sincere in his be 
lief that the interests of the company would be 
conserved by either one course or the other, 
and having made up his mind to this, he advo 
cated it in and out. It is regrettable 
from the Chicago standpoint, however, that 


been 


season 


President Stone did not elect to make this a 
full-ledged department, instead of taking th 
action he did. 
WHY REINSURANCE IS PROFITABLE 
It is learned from a reliable source that 


the Lancashire business reinsured in the Hart 
ford is proving profitable to the latter com 
pany, which brings to mind many other 
cases where a reinsurance deal has turned the 
tide and made money for one cOmpany on a 
class of business that had 


steady loss by another 


been carried at 
The Hartford has 
swallowed more business through reinsurance 


a 


than any other company, and apparently has 
digested it. Most companies that have taken 
on business at wholesale through reinsurance 
have had a similar experience, but the Hart 
ford may 
ample. 


be mentioned as a conspicuous ex 


The question arises, is 


counted for? 


How this to be ac 
At least two reasons can be ad 


vanced why the business taken over should 
be improved. One is, that a company in re 
insuring another will use the pruning knife 


pretty freely. Not having accepted the busi 
ness through its own agents, it hesi 
tate to cancel here and there the less desirable 
risks, thns making considerable improvement 
in the physical risk. The other that the 
moral hazard is largely eliminated automat! 
cally by the shifting of the liablity and sub 
stitution of policies. Policyholders do not, as 
a rule, understand the character of a rein 
surance deal, and many of them, particularly 
the class that might be courting a fire on their 


does not 


is, 


premises, have their suspicions aroused by the 
changing of policies, and are not inclined to 
blaze. If 
25 per cent of fires result from moral hazard, 
it will seen that this 
theory. 


take any chances by precipitating a 


be is a very plausible 





ROTHIER MADE SPECIAL AGENT. 
Rothier has 
of the Cincinnati 
work the 
will continue devote 
his at 
formerly with the Orient. 


e. Aa 
agent 
after 
He« 


to 


been appointed spec ial 
Underwriters to look 

southern of Ohio 
to his time 


agency He 


mn secuion 


part ot 
Cincinnati 


local was 





The field men of the Citizens of St. Louis 
will be entertained at the home office Tuesday 








William E. Rollo & Co. have leased the 
old Critchell offices at 177 La Salle street, 
Chicago, for three years from May I. 

H. F. Crawford, formerly with the Dela- 


ware and Reliance in Ohio and Michigan, be 
comes special agent for the Girard in Ohio, 
Michigan and Indiana. 





Witutiams—tThe spell is broken. The gen 
tle cooing of doves and the shimmering moon 
light have awakened into ecstasy George G. 
Williams of Milwaukee, special agent of the 
Liverpool & London & Globe. He was sup 
posed to have encased his heart to make it 
impervious to the delicate sentiment. He now 
writes erotic poems, sings to the stars and 
wears a countenance of dreams. Williams’ 
friends have always sworn him to be far be 
yond the pale of those subtle arrows of the 
winged boy. He has deceived them, and now 
he acknowledges that he is vulnerable. It has 
required this outburst to prepare for the sim- 
ple announcement that Mr. Williams will soon 
wed a charming Milwaukee girl. 
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WILL ORGANIZE NEW CINCINNATI COMPANY. 


A. K. Murray, General Manager of the 
Anchor Fire, Will Have a Running 
Mate of Same Size. 


It is announced that A. K. Murray of Cin 
cinnati, general manager of the- Anchor Fire 
Insurance Company, which has just started in 
business, has decided to organize another com 
pany to be a running mate of the Anchor and 
the new company is expected to be ready for 
operation some time during the coming sum 
mer. It will have $200,000 capital and $100, 
ooo surplus, the same as the Anchor Already 
$60,000 has been pledged toward the prospect 
ive company Its stock will be placed with 
local agents who represent the company, it be 
ing the same plan as that pursued by the 
Anchor. Mr. Murray believes that-now is the 
time to take advantage of the upward tide in 
fire underwriting, and thus is convinced that 
another company can be a factor in the field 


With his experience in organizing the Anchor 
he can undoubtedly promote a new company 
with considerable mor¢ dispatch and ease. 

Che Anchor is now getting fairly well estab 
lished in different rf 
pursuing a conservative coursé¢ 
Murray's idea to have 
in 


sections of the and 


Mr. 


$250,000 


country 
1s It 


1s 
write about 


premiums the first year 


WEST VIRGINIA COMMITEES NAMED. 





Affairs in the Pan Handle State Now Are in 
Very Good Condition—Old Officers 
Are Chosen. 


The 


Fire Underwriters’ 


annual meeting 


Ass 


well att 


ot the West Virginia 
held at Wheel 


\ great deal 


1on 
ing Tuesday, w ended 


of 


work was reported as having been accom 


plished throughout the 
tion 


State and the organiza 


working harmoniously 
were re 


now seems to he 
The old officers 
President. F 


Lohmeyer ; 


1 
elec 


ted as follows: 


Riester ; first vice-president, Wm 


Sect nd vice 


president, L. J. Bonar; 
third vice-president, Robert Le cky, Jr.: sec 
retary and treasurer, E. B. Bowie. Members 


of the executive 
appointed as follows 
B. Bowie, cha 


Bonar, W. C. Poe, J 


and district committees were 
Executive committee, E 
\. G. Sanderson, L. J 

r., Joseph F. Paull, S. W 
Rice, J. M. Young. First district (Wheeling) : 
Alfred Paull, chairman; James P. Adams. 
Joseph F. Paull, surruss, S. W. Rice 
Second district H. S. Nulton, 


Paull, N. 1 





irman ; 


Grayson 
(Parkersburg) 

chairman; W. C. Daniel, Alfred 
Julian, C. W. Blair, Third district (Charleston 
ind Huntington): Wm. Lohmeyer, chairman: 
C. W. Blair, A. G. Sanderson, H. S Nulton, 
J. M. Young Fourth district (Clarksburg) 
5. W. Rice, chairman; W. C. Poe, Jr Joseph 
D 

J 


iF 


Paull, D. G. Morgan, Grayson Burruss. L 
Bonar, E. Q. Smith | (Pied 
mont Elkins) I J. Bonar, chairman: 
Wm W. C. Poe, Jr., J. F. Paull 


Grayson 


tth district 
and 
Lohmeys 


Burruss 





CHICAGO BOARD'S MEETING. 


Revision of rules, brought out in the report 
of a special committee, 


the 


was the order of busi 


ness of th 


at adjourned meeting Chicago 


Underwriters’ 


\ssociation yesterday. The 
members got through about a third of the 
work and made some innovations in the rules 
It has been the custom heretofore to insert 
valuation clauses in building policies instead 
of resting upon coinsurance, and this was 
abolished yesterday, a resolution being adopted 
at the same time making it a violation to can 
cel and rewrite buildings without coinsurance 


rhe average clause 


was eliminated from poli- 


cies where 100 per « 


coinsurance was car 
ried and coimsurance rules were amended by 
striking out the 5 per cent loss exemption 


Foundations below the ground floor may here- 


after be left from building forms and structures 
of superior grade may receive rate concessions. 
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SOME RETURNS FOR WISCONSIN GIVEN, 





Fire Companies File Premiums and Losses 
for the Past Vear- Many Increases 
are Noted. 





Che 


to business 


following companies have reported as 


Wisconsin 








Prems., Prems., Losses, 
Company 1900. 1901. 
Etna , $105,440 $ 61,444 
Agric ultur: il 30,849 29,247 
Allemannia 8,819 3,130 
American Cent 28,346 18,474 
American, Mass }, 320 2,297 
American, N. J 
toston 
Buffalo Coml 


Buffalo German 


Capital 

‘amden 

‘ent. Mfrs. Mut 
‘itizens, Mo 


ommerce 
ommonwealth 
‘oncordia 
onnecticut 
‘ontinental 
‘ounty 
Dubuque 
Empire City 
Equitable 
Farmers, Pa 
Franklin é 
German, Freeport 
German, Ind 





German, Peoria 

German, Pa , . 11,050 
Germania 

Glens Falls 

Greenwich 

Hiome, Md. 


Lumbermens .. 
Mechanics 
Merchants 
Michigan 
Milwaukee ; 
Milwaukee Mech. 
Millers National 
Newark . 

New Hi: umpshire 
New York 
Niagara mor 
Northern, N. Y 
North River 
Northwestern 
Pelican 
Pennsylvania 
Pheenix, Conn 
Prov. Wash 
Reliance 
Rochester 
St. Paul 
Security F 
Springfield 
Spring Garden 


Natl 


German 


19.825 11,659 





State, Ill. 11,586 
Teutonia, La 5,643 
Traders 44.584 
Union, Pa 2 841 
United American 1.000 
United States 6.307 
Victoria 3 10 
Westchester 70,460 47.015 





COMPANIES BELONGING TO THE UNION, 
The 
helonging to the 


following is a correct list of companies 


Western Union, revised up to 


date: 
Aachen & Munich, Michigan F. & M., 
Etna. National, Connecticut, 


American Central National, Ireland, 












Assur. Co, of America National Standard, 
Atlas. Newar', 

Boston, N. Y. Underwriters, 
British America, Niagara, « 
Caledonian. North B, & M., Eng.. 
Citizens, Mo.. North B. & M., N. Y., 
Conmunercial Un., Eng Northern, Eng., 
Commercial Un., N Norwich Union, 
Connecticut, Orient. 

Detroit, Palatine, 

Equitable, Pelican, 

Fire Association Philadelphia Underw., 
Firemans Fund, Pennsylvania, 
Franklin, Pa., Phenix, N : 
Franklin, O., Phoenix, Hart., 

Ger. Alliance Assoc Pheenix, Eng 

Ger. Alliance Co., Providence-Wash 
German American Queen, 

Greenwich, Royal, 
Hamburg-Bremen, Royal Exch... 


Hanover, 
Hartford, 
Home, N. 
Home. Cal., 
Imperial, 


Scottish T & N., 
Shawnee 
Springfield, 

State, Pa 


Indemnity. St. Paul, 
Indianapolis. Sun, Eng 

Ins. Co. of N A... Svea 

Kings County, Thuringia, 
Lafayette. Traders, 

Law U. & C.. Union, Eng 

L. & L. & G., Eng United Firemens, 
BD & i & G., N. ¥ Victoria, 


Virginia, 
Westchester 
Western, Ont 


London Assurance, 
Londen & Lancashire, 
Manchester, 
Merchants, 





Following the resignation of E. C. Munson 


of Indianapolis, special of the Spring Garden, 
his old field is divided as follows: W. H. Her 
man of Cleveland takes Indiana; W. F. Rug: 
of Minneapolis takes Illinois, and W. F. Hol- 
den of Omaha takes Missour Mr. Munson 
is now office manager for the Geo. M. Harvey 


Company of Chicago. 





ules of 


| tion of 
| and applied for a rating. 





AS SEEN FROM CHICAGO. 


BENEFITS OF SCHEDULE RATING. 
The application of the new factory sched- 
the Union is having the effect not 
only of bringing extensive improvements, but 
of saving money for the companies, as an in- 





cident will show. 

At Crawfordsville, Ind., there was built last 
summer a wire and nail plant by the Crawfords- 
ville Wire and Nail Company. It placed some 
insurance as a builder’s risk and upon comple- 
the buildings commenced operations 
Capt. Ashbrook, for 
the Indiana State Board, applied the new metal 
workers’ schedule and made the rate $2.85. 
The assured refused to pay the rate and pro- 
ceeded to place some insurance in non-board 
companies and filed a protest against this rate 


| with the local agents. The agents were all 
eager for the business and had Mr. Ashbrook 
make several visits to the plant, resulting in 


the assured making improvements and bring- 
ing the rate down to $2.35. Some two months 
had been oceupied in dickering about the rate 


| when -a final visit was made by appointment 


| fused 


to the 
the 
and as 


plant with a view of definitely fixing 
rate. The schedule made the rate $2.35, 
the rater stood firm the assured re- 
positively to pay the rate demanded, 
saying the companies could write $50,000 when- 
ever a reasonable rate was made. 

On November 23 ~~ days after this visit) 
the plant burned with $200,000 loss and only 
$25,000 insurance, mostly in cut-rate com- 
panies, and it is possible that the assured now 
that the rate demanded was not un- 
for the hazard. It proves conclu- 
sively that the application of the new sched- 
ules not only brings many improvements and 
but 


~ 1 
realizes 


reasonable 


adequate rates, saves the companies many 
bad losses in just such cases as the above, 
where the assured think that they onght to be 
the ones to fix the rate of premium which 
they are to pay. 
+ o 
ORGANIZING TWO LLOYDS 

H. J. Straight, the Chicago insurance man 

who gave up his agency to organize a Llyods 


among Chicago merchants, is organizing two 


separate concerns, one to write sprinklered 
and the other unsprinklered risks. The Mer 
chants Exchange will write a general business 
at full tariff rates and the Underwriters Ex 
change will write the sprinklered business. N: 
subscribers are accepted who are rated at les 
than $300,000, so that organization progresses 
rather slowly. 


IMPROVING THE OLD MACHINE 


The Incandescent Light and Stove Com 
pany of Cincinnati, which has endeavored 
comply with the requirements of insuranc« 


companies in manufacturing and improving 


its system, is now trying to get back all its 


old galvanized iron and copper “Airlight” 
machines, a few of which have caused acci- 
dents, and replace them with their latest 


F. P. lighting system, practically free of charge. 
The manufacturing concern has sent out the 
following circular explaining its offer: 

“On account of that some accidents have 
occurred with the ‘Airlight’ machine, which 
accidents were all traced to a defect in said 
machine, and which —- we have overcome 
now with our ‘F. Lighting System,’ we 
agree to exchange Ls galvanized iron ma 
chine for the F. P. by the party paying us a 
difference of $4 per gallon tank capz acity and 
freight charges both ways. This $4 is exactly 
what we increased our price list on the ‘F. 
P.’” machine over the galvanized iron ‘Air- 
light.’ Therefore, parties are getting the full 
price back again for the old machine in ex- 
changing same for the ‘F. P.’, and have had 
the use of the same for nothing. We exchange 
the copper ‘Airlight’ machine for the ‘F. 
P.’ by the party paying us a difference of $2 
per Paw Png regardless of size. Freight 
charges must be paid both ways. We have 
found that the galvanized iron machine was 
defective on account of the soldered joints 
and the material which it was made of, namely: 
galvanized iron and steel. Experience has 
i us that galvanized iron will rust out 
Some may last for twenty years, others only 
three or four years, and in order to avoid ac 
cidents occurring from same, we are anxious 
to have them replaced with our latest improved 


machines. The copper ‘Airlight’ machine 
which was permitted by the Underwriters 
Laboratory in August, 1900, was found to be 
defective in the governor, which was liable 


to be disarranged and cause it to burst, in 
which case the gas would ‘escape in the room, 





ABSTRACT FROM 


52d Annual Statement 


JANUARY, 1902. 
“OLD AND TRIED” 


CASH ASSETS, 


Net Surplus over all Liabilities, 


- $3,549,432.53 
Surplus as regards Policy Holders,2,431, 132.96 


2,231,132.96 


THE BEST IS THE CHEAPEST. 


Is your Home Insured in this “ Old and Tried” Company ? 


Western Department Office, 208- 208- 210 La Salle St., CHICAGO. 
J. L. WHITLOCK, Manacer. 
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which in some instances has caused a fire 
loss. 
“The ‘F. P.’ machine is beyond its experi- 


mental state. This machine was put on the 

market April 1, 1901, and we now have over 
4,000 in use, and not a single accident has 
occurred with any of them when the machine 
was properly installed in accordance with our 
directions. 

“In ordering the exchange of machines, 
give us measurements of the escape pipe which 
connects to the governor and from there leads 
to the outside of the building. No orders 
will be filled unless this escape pipe is ordered 
with it so as to insure us that this pipe will be 
connected.” 


FRIENDLY RIVALRY IS EXISTING. 

Western insurance men are taking a lively 
interest in the friendly rivalry that seems to 
exist between the London and Lancashire and 
Orient offices, and the Fire 
former under the management of Charles “E. 
Dox and the latter with Belden & Bush, as 
managers. Mr. Belden’s long connection with 
the London and Lancashire is well known, 
and his loyalty to that company also. When 
the departments of the London and Lancashire 
and Orient were consolidated with Messrs. 
Dox and Belden as associate managers, it at- 
tracted wide attention. although that move 
had been discounted long before. Only a 
short time after this occurrence, President 
Irvin of the Fire Association selected Mr. Bel 
den for the associate manager in the West. 
The ball was opened by Mr. Belden’s placing 
the sole Chicago agency of the Fire 
tion in the local office of Marsh, Ullmann & 
Co., which had long held the London and 
Lancashire as one of its leading companies. 
This attracted comment, but not quite in the 
measure as did the resignation of J. W. Rob- 
ertson as special agent of the London and 
Lancashire to take a prominent place in the 
field for the Fire Association, 


Association, the 


Associa- 


followed a few 


days thereafter by the resignation of E. C. 
Ryan from Minnesota and Iowa, also to cn- 
gage with the Fire Association. Mr. Dox 
promptly filled these places with competent 


and high-class field men, A. C. Heltzell re- 
cently with the German-American and pre- 
viously with the London and Lancashire, being 
selected for Mr. Robertson’s and 
John F. Stafford, late general agent of the 
Eagle Fire Company of New York, and before 
with the Scottish Union and National. 
Mr. Ryan’s place. Both men are held high 
esteem as capable field men. While all of this 
was in progress the directors of the London 
end Lancashire were preparing to fittingly ob- 
serve the English customs, and in due course 
Mr. Belden was presented with an honora- 
rium and silver bowl, marked with an in- 
scription, testifying to his many qualifications 
as a man and underwriter 


successor, 


taking 


TWO DEPARTMENTS WILL CLOSE. 

The Greenwich and 
their western 
Agents John P. 
becoming 


Merchants will 
departments, both 
Hubble and R. H. Garrigue 
supervising general agents. The 
move on the part of the Merchants was ex 
pected, as it reinsured all its western business 
except in nineteen cities, and naturally 
not support a department. The 
opened its office in 1899 with Mr. Hubble as 
general agent. In getting it established the 
expense element has been heavy. The work in 
Chicago was duplicated in New York on 
everything except the correspondence with 
agents. The department was thus handicapped 
and the expense showing of the company in- 
creased. It has not been President Stone’s 
desire to make the western department a 
branch, as he wished to underwrite from his 
end and watch the detail. President Stone 
owns, or controls, the bulk of the stock, and 
hence the personal feature enters into the com- 
pany very largely. 

Since opening the western office, the com- 
pany has written heavily, it having 1,000 agents 
in eleven States, and thus its reserve has been 


close 


General 


could 
Greenwich 











idiniiinall This, too, has been iene | 
by the term business of the company. It had 
reached a point where it was getting its aver 
age on expenses and probably could have s 


cured profit by having an actual branch. 


Mr. Hubble will supervise the western field 
and get out in the brush himself. It was at 
his suggestion that the office in its present 
form be closed. He has worked hard and 


put in the best kind of licks. He has 
prominent in the work of the 
a born fighter, he has defended his faith. He 
is honest to the very core, and even those 
disagree with his principles admire him. 

Both Mr. Hubble and Mr. Garrigue forfeit 
their union membership by the dismantling of 


become 
Union, and being 


who 


their departments, as only full-fledged man 
agers are eligible. Both have been faithful 
and loyal members. 





The Franklin of Columbus held its annual 
meeting last week and elected the following 
officers and directors: P. W. Huntington, 
president: George W. Sinks, vice-president, 
Henrv O’Kane, secretary and treasurer : direct- 
ors, Charles E. Burr, Herman G. Dennison, L 
Y. Feaser, John R. Hughes. B. N. Hunting- 
ton, J. A. Jeffrev. James Kilbourne. Henry A 
Lanman. J. Miller McDonald, George T 
Spahr, E. K. Stewart and R. S. Warner 


The 
Greenwich 
Insurance 
Company 


OF THE CITY OF NEW YORK. 





Organized in 1834 


Office, No. 161 Broadway. 


(This Company has been uninterruptedly and 
successfully in business sixty-seven years. ) 


Sixty-Seventh Annual Statement, 


JANUARY IST, 1902. 


ASSETS, - 


‘OHIO AND WEST VIRGINIA. 





OHIO ASSOCIATION’ S ANNUAL ME TING. 


Will Be Held at Columbus on February 14 
Preparations Are Being Made fora 
Rousing Meeting. 
| The following circular has been issues 


to the nembers of the Association otf 


Local Fire Insurance Agents relative to thx 


annual meeting, which is expected to exceed in 


importance and attendance any that has been 


| 

} 

| held since the organization of the association 

February 14 has been fixed upon as tli 

date for the sixth annual meeting of the Ohio 
Association of Local Fire Insurance Agents 
and this will be held in the assembly room of 
the Great Southern Hotel, where the head 

| quarters of the association will be 
meeting. 

| ‘An invitation is cordially 
local agent in Ohio to 

| The last year has 
growth in our numbers, an 

| of effective county 

tablishment of 


during the 


extended to every 
this meeting 
substantial 
number 
organizations, and the es 
favorable sentiment on a 
sides for the work we are doing. Our expe 
| rience has demonstrated to agents in many 
places that there is little need for any locality 
to be working under badly demoralized or 
unsatisfactory conditions Agents at various 
| points heretofore considered almost hopeless 
in the prospect of reform are now enjoying 
the benefits of an organization, and with th« 
growth of these country branches everywhere 
each one is being strengthened 

‘A larger attendance is anticipated at this 
meeting than we have had at the preceding 
and it is decided to again arrange with 
the Central Passenger Association for the one 
and one-third fare for the round trip, on the 
certificate plan. This plan requires that at 
least one hundred certificates be presented at 
the meeting. showing that a full fare to Co 
lumbus has paid. in ag ee of 
which these certificates are so indorsed as to 
provide for the purchase of a return ticket 4 r 


attend 
seen a very 


imcreased 


1] 


ones. 


been 


| at one-third the regular fare If. therefore 
| those who attend will arrange to secure thei: 
| tickets on this plan, it will doubtless cause a 
large saving to the convention as a whok 
‘The order of business will be made as in 
teresting and profitable as possible and you 
will have the evidence before you of the prom 
ise which our work has before it. We expect 


such an organization in Ohio as will be a mon 
ument to the energy and abhilitv of the Ohio 
local agent and lasting indication of his un 


swerving purpose to make his vocation all that 
its or character deserves. Tf vou have 
realized all of these hopes and ambitions. you 
Wi if be with us as a matter of course. Tf not 
vou should be one of those who are unwilling 
to leave his share of the work and his inter 


ests to anybody and evervhody els 


‘As you know. the legislature is also in ses 


sion now. and if you are interested in legis 
| . 
| lative matters and have a desire to see your 
representative here. it might be well for vou 


to come to 
before the 


Thursday. the dav 
slature frequently 


Columbus on 


meeting, as the leg! 


adjourns on Friday, and the meeting occurring 
also on this date you may not have the same 
opportunity of attending to this matter.” 





CINCINNATI AGENCY CHANGES 


The Northern of England, which some time 
ago suspended its agency with Simon Sturm 
| at Cincinnati, has placed its supplies with 


\dam 


chester, 


Gray, taking the place of the Mar 


withdrew in order to 


Clem 


which recently 


be on a single agency basis, with Ben T 


ons as agent. 


. - . $2,070,226.41 The Michigan Fire and Marine found a good 

Oe - | opening with E. F. Weiss, and appointed him 

Cash Capital, fl : : - $ 200,000.00 | sole agent for Hamilton county, taking up its 

Reserve Premium Fund, New York supplies with Joseph Gunther. Mr. Weiss was 

Standard, - + e 1,307,955.40 | secretary of the Washington of Cincinnati, 

Reserve for cae + oul al) other | which reinsured about a year ago in the Amer 

claims, - : ; tis Sees | ican of New York, od — he was ~ 

- ° - ointed agent. After the merican reinsurec 

— cooper | * got rig Eagle, and now that the Eagle has 
$2,070,226.41 


SURPLUS, as regards Policy- 
holders, Sa alate 


$335,656.39 | 


gone, the 
business. Mr. 


Michigan comes in for Washington 
Weiss also got the German of 
Indiana a short time ago. 


Joseph Gunther gets the sole agency of the 





10 


American of New Jersey, which lifts its sup 
plies with the Simon Sturm and John Heckle 
& Sons’ agencies. The American also had a 
second agency with Stevens & Niemann. Spe 
cial Agents Daniel of the Northern, Everett of 
the Michigan and Canfield of the 
New 


American, 


1 


Jersey, were in Cincinnati during the 
past week, making the changes. 
++ ++ 


PARSONS APPOINTED SPECIAL AGENT 
Thomas C. 





Parsons of Cleveland, formerly 


special agent of the United Fire of Baltimore, | 
has been appointed special agent of the West 
ern of Pittsburg for Ohio and Michigan. The | 
Western has been in business for fifty-two 


years with a clean record. Last year it made 
an underwriting profit of 4 per cent, and in 
creased its assets, net surplus and reserve. Its 
half a million. It will ex 
tend its agency plant on conservative lines. 


assets 


are about 





LAW AS TO THE COUNTY APPRAISERS. 





Reasons for Desiring the Present Statute 
Changed—Ofttimes Companies Cannot 
Get Competent Men. 


One of the Ohio laws that special agetits 


and adjusters are most anxious to have re 
pealed is the county appraisers’ law, which 
requires that appraisers must be residents of 
To the 
ordinary legislator this would appear to be a 
very good law, as he would take the position 
that a man’s neighbors could better judge of 
the value of his property than an outsider, 
and would be more apt to give him justice in 


the award. 


the county in which the loss occurs 


Members of legislatures, as a rule, 
are suspicious of insurance companies, and 
would readily conclude that it was the ob 
ject of the companies to bring in experts from 
a distance in making appraisements in order 
to trim down the claim of the assured. Com- 
panies do not resort to such measures, except 
when necessary for self-protection 
always willing to take a local man as ap 
praiser, if there is both competent and 
honest on the ground, but if not, they like an 
equal privilege with the assured of selecting a 
man who will have due regard for their inter- 


They are 


one 





est, and protect them as far as possible against 
fraud. 

This law clearly works a great hardship on 
the companies at Numbers of 
have arisen where it was impossible to get 
competent appraisers in the county. There are 
often large manufacturing plants, electric 
power plants, etc., in counties, where there ar« 
no acquainted with the 
volved in a loss those connected 


times. cases 


persons values in 
with 
plants, consequently the selection of dis 
interested the 


except 
the 
and 
company is ai the mercy of the claimant 
Superintendent Vorys made no reference 


appraisers is impossible, 


this law in his legislative recommendations 


sufficient in 
for his official comment at 


probably not regarding it as of 


portance this time, 
and recognizing the public opinion in its favor 
However, insurance men have some hope of 
off the statutes 
later, and will, no doubt, make strenuous ef 
forts to that end. 


seeing it wiped sooner 01 





WEST VIRGINIA COMMITTEE MAKES PROGRESS. 

The committee. consisting of S. W. Rice of 
the German of Wheeling. C. R. Loomis of the 
North America and Philadelphia Underwri 
ters, A. C. Bay of the 7@tna and Alfred Paull, 
West Virginia general agent, which was ap 
pointed by the West Virginia Fire Underwri 
ters Association to arrange for a stamping of 
fice for the first district, recently met in Wheel- 
ing and visited the towns of Mannington, Fair 
mont, Cameron, Sistersville, New Martinsville. 
Moundsville and Wellsburg. organizing boards 
at each place, and a secretary will 
be appointed with office in Wheeling, which it 
is expected to have in operation by February 
1. In the majority of cases the committee 
found the agents ready and anxious for or- 


stamping 











THE WESTERN 





UNDERWRITER 


ganization. The annual meeting of the asso- 
ciation will be held in Wheeling Tuesday of 
next week, and all members who can arrange 
to do so are urged to attend Officers will be 
elected, committees appointed and other busi 


ness of importance transacted. 





CINCINNATI SITUATION CLEARING UP. 
Improvement Is Noted in Rates and Inspec- 
tions Under New Regime—Attitude of 
Governing Committee 





\n improvement in the fire insurance sit- 


uation in 
the changes made by the 


method of 


Cincinnati is already noticeable 


since board in the 


governing local affairs. Superin- 


tendent Harding, now having his full time to 
devote to the rating and depart- 
is progressing with the work of apply- 


inspection 
ment, 
ing the new schedule, and an improvement in 
rates is apparent. In addition to the full corps 
of inspectors employed under Mr. Harding, 
two additional men have been put on to make 
regular door to door inspections as to general 
conditions, cleanliness, etc. This have 
the effect of making property owners more 
cautious, and preventing the accumulation of 
rubbish in the : 

The governing committee of the board now 


will 


business section 

has the reins of government in its hands and 
such 
for official consideration 
intention to demand a strict 
ance of the rules and regulations, and this at- 
titude ought to shut off the “pipe-lining” that 
has been one of the hardest things to 
in board government. 


is proceeding judiciously to get rid of 


questions as are 
It is the 


up 
observ- 


prevent 
Considerable satisfaction has been expressed 
in board circles over the loss by Simon Sturm 
of another of his leading companies, the Amer 
New Jersey, which placed its 
agency elsewhere during the past 

Northern of England having also 


sole 
The 


made an- 


ican of 
week 


other appointment, practically precludes its 
going back to Mr. Sturm, whose agency it 
suspended some time ago. These companies, 


with the Pheenix of England, which took up 
its supplies, were the leading companies in the 
Sturm agency. Those still remaining are the 
Buffalo German, Buffalo Commercial, 
monwealth, Lumbermens of 


Northern of New York, North 


Com- 
Pennsylvania, 


German and 


a sub-agency of the American of Pennsyl- 
vania 
PERSONNEL OF THE COMMITTEES 
The make-up of the insurance committees 


of the Ohio legislature is considered favorable 
to insurance interests, especially in the House. 
Both of the 


on its insurance 


insurances men in the Senate are 


committee. Of the two insur- 


ance men in the House only one is a fire in 
surance tian, neither being on the committee 
The chairman of the senate committee is Wat 
ren G. Harding of Marion \s he is editor of 


he Marion Star, he has probably been enlight 


ened on insurance questions by the educational 
committee. The insurance men on the con 
mittee are H. Perry Hanna of Gallipolis, and 
J. Edward Hurst of New Philadelphia 

t+ Sad 


WEST VIRGINIA UNDERWRITERS MEET 

The West Virginia Fire Underwriters As 
sociation met in Wheeling this week and voted 
to increase the basis rates on mercantile prop- 
erty in country and unprotected towns from 
14 per cent to 2 per cent, and dwellings from 
75 cents to $1. It was agreed to maintain a 
stamping office at Wheeling. The work done 
by the Cochran bureau was reported. Officers 
follows: President, F 


William 


were chosen as Reis- 
ter; vice-president, 


retary, FE. B 


Lohmeyer; sec- 


sow 


CLEVELAND COMMITTEES’ LEGISLATIVE REPORT 

The the Cleveland Chamber 
of Commerce appointed to investigate the in- 
surance laws of the State and make a report 


committees of 


| 





i 
} 
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recommendations of the committee o 
selected to represent the 

for legisla 

tion have made their report. Their recommer 

been printed in circular form an 

the Chamber 


on the 
fifteen insurance it 
terests in the movement reform 
dations have 
mailed to the members of 
Commerce 

Probably the most important action taken b 
the Cleveland committees 
of t 


anti-compact 


was their approv 
ie recommendations for the repeal of tl 
law. This is the more significa: 
» superintendent of insurance, whil 
1e insurance interests liberally in | 


did 


1 
i 


in that th 
treating tl 


} 


¢ 


egislative recommendations, not reco! 
mend the repeal of this law. 

The proposal of the committee of fifteen 
repeal the county appraiser law, which requir 
loss appraisements to be made by residet 
of the 


was turned down by the Cleveland committe: 


county in which the property is locat: 


the members being of the opinion that this is 
a wise provision. 





OHIO AND WEST VIRGINIA NOTES. 

The Aftna has transferred from W. E. Wa 
ren to Morris E. Marshall at Leetonia, Ohio 

The Franklin of Philadelphia has trans 
ferred at Akron from the office of Hewitt & 
Crittenden to George W. Traver 

iE. Martin of the Globe Wernicke Com 
pany of Cincinnati will wed Miss Georgine 
Brown, 1359 Ernst street. of that city, on the 

' of February I! 


\. Edgar 


Hubbard and David Peters of 
Eaton have consolidated their agencies. The 
new firm represents the Commercial Union. 


Palatine and Germania and Lloyds Plate Glass 


1. H. Leiding, manager for the National of 
Allegheny at Cincinnati, reports the following 
f first year’s business for the 


results of 
. oglch . 
company: Premiums, $5,763; $1,376 


t 
nis 
losses, 


In the review of stock quotations published 
week, the Security of Cincinnati 
quoted at 71. This stock is worth more than 
100 per cent, the book value being consider 
par. 


last was 


ably abov e 


Charles Hensel, under arrest at Fremont for 
setting fire to a house and barn, made a con 
fession as a result of the work of the state 
fire marshal in investigating the fire. The 
insurance was $3,000. 

The fire premiums for Dayton for the past 
vear, as estimated by the local board, were 
$265,000, with insurance loss, as given by the 
chief of the fire department, of $169,000, or 
about 64 per cent loss ratio. 


John H. Todd, who has been with the Rich 
land County Mutual of Mansfield for the past 
26 years. and, in addition, conducted a local 
agency, his. connection with the 


has severed 
company and moved his office to the Dickson 
block on 


Big Four Route 


Magnificent Vestibuled Trains with 
unequaled Dining Car Service to 


Chicago, 


Lake Front Entrance. 


St. Louis, 


Via Merchants Bridge (No Tunnel). 


Boston, 
Only Through Sleeping Car Line. 


New York, 


Only Depot in the City. 


street 


Fast Schedules, 
Fine Equipment, 
Smooth Tracks. 


W. P. DEPPE, 
A. G. P. & T. 
ithern Agt., Cincinnati, 0 
GEO. P. PORTER, 
City Pass. Agt- 


WARREN J. LYNCH, 
Genl. Pass. & Tkt. Agt. 
J.E. REEVES, Geni, So 
C. C. CLARK, 
Cent. Pass. Agt. 


Agt 
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UNDERWRITING IN MICHIGAN 





WILL NOT LICENSE ANY CORPORATIONS. 


Commissioner Barry of Michigan Rules That 
Certificates Will Only Be Issued 
to Individuals. 





Insurance Commissioner Barry has ruled 
that it 
of Michigan to issue a license to a corpora- 


is contrary to the agent’s license law 
tion, as the law provides that the licenses shall 
be issued to each person acting as an agent in 
the State. The ruling of the department is 
therefore, that either di- 
rectly or indirectly, aids in transacting busi- 
ness in behalf of any insurance company must 


every person who, 


have a license from the insurance department, 
such license being issued upon the request of 
the company the person is to represent. This 
applies to all solicitors, and no license will be 
issued in the name of a corporation. 

The same ruling has been made by the 
Missouri department and seems to be the gen 
eral sentiment on part of all departments. 
Owing to the number of incorporated agencies, 
this ruling will be significant: 





DETROIT CLUB ELECTION 
The annual meeting of the Detroit Fire Un- 
derwriters Club elected the following officers: 
President, Harmon A. vice-presi- 
dent, Frederick Guenther; secretary, A. Bun- 
clark; executive committee, Robert F. Harten- 
stein, T. J. Reilly and J. H. Thomas. 


Vernor; 


*¢ *\ 
AGENTS COMPLAIN OF YOUNG. 
Michigan, without A. F. Young of Charle- 
voix, would be about the same as “Hamlet” 


without the Prince. Mr. Young has _ been 
“cussed” and discussed, but he still plows 
away. Just now a revival of letters are reach- 


ing companies from rival agents, who com- 
plain of his tactics. Mr. Young formerly 
jived at Mancelona. He seems to have a 
roving commission that stretches from Trav- 
verse City and Cadillac to Mackinaw. Agents 
allege rate cutting, but his companies stand 
by him, 
~~ anal 
THE PECULIAR DETROIT LOSS. 

The loss to buildings and stock, mentioned 
in this column last week, which occurred at 
Detroit on the evening of January 19, at 8 
p. m., is a most peculiar one. Whether or not 
the fire insurance companies covering the 
building or contents will be held liable under 
their policies is a mooted question. 

Toward 8 p. m. on the date mentioned the 
three-story brick buildings at 116 to 122 Jef- 
ferson avenue, collapsed from a cause that is 
not now known. A fire ensued and burned 
fiercely for three days before the department 
succeeded in extinguishing it. The buildings 
were occupied by Crusoe Bros., wholesale 
grocers, with a $90,000 stock; the Maddocks 
Glove Company, with a $25,000 stock: and 
other mercantile concerns with stock of from 
$5,000 to $15,000 each. The buildings were all 
of them old structures. The walls encasing 
them were twelve inches in thickness from the 
basement up to the highest story, except the 
one dividing the collapsed buildings from the 
adjoining structure on the east, which was eight 
inches thick. The buildings at the very best, 
considering the frailty of the walls, were weak 
Structures. Years ago they were occupied by 
concerns carrying lightweight stocks. Crusoe 
Bros, the principal occupants, leased the greater 
part of the space some few years ago and began 
operations with a $55,000 stock of groceries, 
which has since been increased to nearly $100, 
000, which would indicate that the 
added weight of the increased stock might have 
loaded the buildings too heavily, and that as a 
result they collapsed of their own weight. Be- 
Sides this the fact that the byildings occupied 


seem to 
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by the Maddocks Glove Company and the Im- | 
perial Cap Company, both of which carried 
heavy stocks, had not long undergone 
extensive interior repairs without additional 
bolstering of the walls, would strengthen the 
belief that the buildings collapsed from being 
overweighted. 

It is not unlikely, however, that the compa- | 
nies will be called upon to pay on the ground 


since 


that the loss was caused by an explosion from 
an accumulation of gas, and fire ensuing, the 
companies would be liable for the loss by fir¢ 
A mysterious feature of the collapse is the fact 
that the roof lies over the debris upside down, 
but intact. How the roof could turn a com- | 
plete summersault by the mere falling of the | 
structure is something that is hard to explain. | 
It would seem, however, that it is equally hard 
to explain how a roof could be practically in- 
tact after being thrown into the air by an ex 
plosion. It would be more likely to be demol 
ished by an explosion than by the mere falling | 
of the walls. | 
There is no doubt that a claim will be made, | 
as the companies on the different risks have | 
been served with notice of the loss. Expert 
adjusters on the ground are of the opinion that 
the companies are not liable and that it 
improbable that the loss will end in a contest | 
| 
| 


is not 


in the courts. The total amount of damage . 
done will aggregate $250,000 
WILL FILE LIST OF AGENTS 

The Michigan Field Club has asked its | 
members to file lists of agents wanting com- | 
panies, the lists being bulletined to members | 
that the wants may be filled. This is a good | 
idea and will do much to remove the hard 
ship on agents who gave up some of their | 
companies to clear for graded commissions 
and then had their facilities still further re 
duced by reinsurance and retirement. The 
plan will undoubtedly work well and might 
be profitably adopted by all field organizations, 
both union and non-union. Besides asking 
members to file lists of those they know, the 
agents should be invited to notify the club of 
their wants. Such a clearing house would be 
a great aid to field men and locals. Agents 
desiring companies are at a loss to know 
which ones are open to a proposal, and a field 
man who believes a change would be advan- 
tageous cannot openly look for a new agent 
unless he has broken with his present one. 
The arrangement would lead to a readjust- 
ment, giving the greatest satisfaction to all 


* concerned. 





COMPANIES THAT HAVE FAILED. 
Following is the list of Michigan stock fire 
insurance companies that have failed or re- 


insured since 1871: Michigan State, of 
Adrian; State, Lansing; A®tna, Oxford; 


Grand Rapids; Saginaw Valley; Climax, De 
troit; Monitor, Holly; Peoples, Detroit; 
Peninsula, Detroit 

The list includes nine companies, against two 
remaining. Those two, however, are among 
the most solid in the country and there is no 
danger of the State being without a home com- 


pany. 





MICHIGAN NOTES. 


J. W. Bennett is appointed agent of the Man- 
chester at Ann Arbor. 

George W. Russell, the well-known special 
agent of the Northwestern National, is very 
ill with paralysis at his home in Kalamazoo. 

Miss Zoe Vern Greacen has just been ap- 
pointed agent for the Anchor Fire of Cincin- 
nati at Kalkaska. 


Prosperity has caused the death of the 
Farmers Mutual Fire Insurance Company of 
Alger, Marquette and Baraga counties. Dur- 
ing the five years of its existence the company 
has had but one loss, and that a very small 
one; so the members lost all interest. Only 
thirty-seven out of the 112 members of the 
organization paid the last assessment, and at 
the annual meeting of the company it was 
decided to surrender the charter and cease 
business, 


I! 


STATE TOPICS OF ILLINOIS. 


FIGURES 


SHOW ILLINOIS BUSINESS. 





Some Companies Have Reported Pemiums and 
Losses to the Insurance Department 
for Last Year. 





The tollow ng returns have been received 


irance department a con 


Cc ympany 


£tna 
Agricultural 
Atlas 
Amer. Cent 
Amer., N. J 


Buffalo Ger 
Buffalo Com! 
Concordia 
Camden 
Commerce 
Citizens, Mo 
Dubuque 
Farmers. Pa 
Forest City 
Franklin 
German 
Greenwich 
Glens Falls 
German, Ind 
German. Peoria 
Ham. Brem 
Home, Md 
Louisville 
Lumbermans 
Milwaukee Mech 
Merchants, N. J 
Mich. F. & M 
Mech. & Traders 
Milwaukee 
Newark 

Niagara 

New Hampshir« 
Northern. N 

N. W. Natl 
Prussian Natl 
Prov.-Wash 
Pelican 

Phenix. Conn 
Pennsylvania 
State of Ill 
Security. Corn 
St. Paul 
Springfield 
Spring Garden 
Teutonia, La 
rraders 

Thnion, Pa 


Freeport 








Western, Canada 
COMPRESS LOSS AT NOKOMIS 

The loss on the Planters Compress Com 
pany at Nokomis will be practically total. The 
line is written in New York, the locals receiv 
ing 5 per cent commission for countersigning 
the policies. The insurance is: 
Fire Assn oo 0 0$1, 500 Etna $1,0% 
Home, N. Y 4.3m National, Conn 1.0% 
N. Y. Underw. 1.259 German, Peoria .. 1,000 
Springfield . 2.250 Globe & Rutg. 1,099 
B&bh@&@. . 1,000 


EAGLE AGENTS IN ILLINOIS 


The following are ‘agents of the Eagle in 
Illinois, which recently reinsured: W. R 
Brown, Jr., East St. Louis; Guttery & Rauten, 


berg, Lincoln; Marsh, Ullmann & Co.,. J. H 
Chamberlain and Early & Anderson 
F. B. Gamble, Kewanee; A. F. Grabh« 
S. S. Tyler. Joliet; H. F. J. Ricker 
Ee. A. Camlin, Rockford: L. K. Collin 


Chi ago 
Peoria 
Ouincy 


Bloon 


ngton;: Melton & Snape, Springfield: F. O 
Peal, Moline; Taylor & Frick, Freeport ; Cam 
hell & Kennedy, Decatur 
HOT AFTER THE BUSINESS 
Quite a breeze was stirred up at Rock 


Island by the transfer of the Connecticut from 
Reidy Bros. to Goldsmith & McKee. Troubk 
has not vet situation is 
to all the 
ing them that 
they will renew the policies in the Home of 
New York, and if the tries to 
hold the business there will undoubtedly be a 
struggle. 


broken out, but the 
Reidy Bros. hav: 


Connecticut policyholders. inforn 


strained writte1 


Connecticut 


~~ 7 
TOWNS ARE BEING RERATED. 
| he sy ci il 
state 


gents belonging to the Tllinois 
Board are busily 


rating several small towns that need attention 


now engaged in re 


Committees have been out for the last two 


weeks and will be laboring for the next two 





or three weeks getting these towns in line, 
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[The main duty is to rate the mercantile risks, 
as there are only a few scattered special haz- 
ards in these villages. The rates in many of 
them are antiquated and need revision very 
badly. During the rerating a meeting of the 
agents is called, and they are asked to sign 
an agreement to observe the new tariff. In 
some localities the agents find the new rates 
are considerably higher, and hence are prone 


to object. However, the State Board is rig- 
orous in instructing that these rates be pro- 


cured. 
GILL'S WORK AT QUINCY. 

George C. Gill, the compact 

Quincy, will apply the new schedules 
rerate the town. The citizens are taking much 
interest in the proposed changes in rates and 
the Daily Herald last week printed a column- 
and-a-half interview with Mr. Gill in which 
he explained the workings of the schedules, 
and incidentally the present condition of the 
insurance business. 

The paper treated the matter very fairly and 
the article will no doubt do much good in 
overcoming opposition to the new rate. Such 
frank discussions are for the good of the busi- 
ness and should be taken up wherever a paper 
can be found to treat them intelligently. 


new manager 


and 





INSURANCE RETURNS FROM MATTOON. 





Annual Figures as Filed by Local Agents for 
Their Companies to the City 
for Fire Department. 





The following are the premium returns for 
Mattoon: 


Beall & Hampson— Winfield Woods— 





American Central.$ 328 SE bo Scan cancess 104 
pO are 483 Prussian National.. 42 
Connecticut ...... 824 DD tsccéeranacer 90 
BEE vascscvserss 332 eae 3 
Be G@ Ee B Geecese 787 Central Accidens... 6 
EAE, ccctscccoves 393 - 
North B. & M..... 880 Total . owcecteeae 
N, America........ 758 _Spitler, Noble & Co.— 
Norwich Union ... 749 I V. National ..$ 313 
FR 300 Pheenix, Hart. |. 419 
St. Paul ..... a Phenix, N. Y... 778 
Mercantile .....  _ eee 303 
-- Continental . 782 
Total -$6, 36 3 TD. Sscee eee 
Guthrie & Herman— Springfield ....... 2,341 
Firemen’s San $137 TRUFIMGIA ........ 352 
Agricultural ........ 106 Greenwich ...... 183 
Equitable ........... 3066 «6N. Y. Underw.... 1,042 
Caledonian ....... 38 
i ee $550 Fire Association. . 932 
J. H. Tivnen & Co.- Westchester ..... 416 
Pheenix, Lon...... $ 946 German American 276 
Provi, Wash. .... 368 Coml. Union...... 363 
Imperial .......... 355 Hartford ......... 230 
-— Hamb. Brem 27 
re $1,670 By MOOR. sccasses 838 
Kincaid & Kincaid BEAMOVEP occ cccce 972 
PD: <Gcvackince - e L esuacacees 410 
OO =e 307 American, Pa. 745 
Pennsylvania ..... 27 National, Hart.... 809 
ET c:t0snchasecus Anne Scottish’ Union... 2,384 
Royal Exchange... 86 le 413 
EE. iseasennsean $1,060 roe .. $17,192 
ILLINOIS NOTES. 
W. P. Greaney succeeds Greaney & Patier 


at Cairo. 


Miss Jennie C. Burt succeeds Burt & Rider 


at Pittsfield, II. 


The Hartford goes to D. P. Pennywit at 
Macomb and H. S. Buntin at Bushnell. 
W. R. Brown, Jr., of East St. Louis, gets 


the Williamsburg City and National Union of 
Pittsburg. 





Your MOnEY’s WoRTH— 


OF 





A 
Imperial 
PURE FINE PARA RUBBER BANDS 


A LOT OF THEM FOR - $1.00 
A COOD ae ey Pou FOR +75 
NOT SO FOR - -50 
ENOUCH FOR - - - +25 
A NICE LITTLE BOX FOR 15 
SEVERAL DOZENS FOR - +10 


JUST WHAT YOU WANT FOR 
ANY OF THESE ASSORTMENTS SENT 
POSTPAID TO ANY ADDRESS IN THE 
UNITED STATES UPON RECEIPT of PRICE. 
SATISFACTION CUARANTEED BY 


THE GOODYEAR TIRE & RUBBER CO. 
AKRON, OHIO 


‘Ve 


Sith Annual Statement 


——_OF THE—— 


Mutual 
enefit Life 
Insurance 


Co. 


NEWARK, N. J. 





FREDERICK FRELINGHUYSEN, President. 





RECEIPTS IN 1901. 


Received for Premiums. 


a --«+» $11,006,984.89 
Received for Interest and Rents...... 


3,628,624.90 
$14,635, 609.79 
70,956, ( 2 








Batance, January 1, 1901.. 





Total $85,591,67 672.61 
EXPENDITURES IN 1901. 


SE I ine chleGovsadoasauss 
Endowments and Annvities 
Surrendered Policies 
Dividends or Return 
(Paid Policyholders, $8,337,836 
‘axes and Internal Revenue Sta 
ixpe nses, including Agents’ 








1, 742,630. 44 





mps.. $13,372.40 


Commis- 








sions, Advertising. Salaries, ete... 1,776,992.10 

Premiums Paid on Bonds Purchased 275,335.00 
$10,803,525 

Balance, January 1, 1902. 74,788,136.77 


Total ‘oan $85,591,672.61 
ASSETS JANUARY IST, 1902. 


‘ash on hand and in Banks..... ‘ $ 945,2 


74.74 


Loans on Collateral, U. 8. 3onds and 

ee SE 5 50a seasaahesa Cau wes 6, 769,450.00 
United States and other Bonds, par. 16,891, 167.56 
First Bonds and Mortgages on Real 


rr re 
Real Estate ... 
Loans on 
Agents’ Balances and Cash Obliga 

SE Aitesesduseulsce -atntdarvtewensa ‘ 23,363.34 


_ $74, 788,136.77 


a 36,013,326.73 
2,933,387.01 
11,212,167.39 





Interest due and accrued ..$1,176,937.72 
Net deferred and unreported 
Premiums on Policies in 
orce ere 878,953 m1) 


2, 050,899.92 





Total $76,839,027.69 


LIABILITIES. 

Reserve Fund, 4 per cent. .$70,589,337.00 
Special Reserve on Policies 

issued since 1899 on 3 per 

CE DD ccc kactricesss 
Policy Claims in process of 

adjustment ........ «2... 
Deferred Endowment Claims 
Deferred Death Claims .. 


299,268.00 


245 >» 990. 07 








Present value of $174,335.66, 

hereafter payable on Ma- 

tured Instalment Bonds.. 128,512.75 
Allowance for unpresented 

and Contingent Claims.. 250,000.00 


Dividends due and unpaid 
Premiums paid in advance 


304,602.59 
46,924.67 


—__——— 71,933, 206.07 

IG 6c cascceds dances $4,905, 821 62 
Reckoning Assets at Market Value the 

SY MOREE TED onucccdecns cdcessntbaces $6,477 ,343.59 
Policies issued and revived in 1901, 18,589, 

ROUTERS 2 ccecccescccesce $ 38,849,699 
Policies in force January 4, 1902. 120,869, 

SOMEONE 60.6655. cicede . 249,368,513 
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LIFE INSURANCE CIRCLES 


NEEDS IN THE TASK OF THE HOUR. 








President Wyman of the National Association 
of Life Underwriters Talks to the Or- 
ganization at Indianapolis. 


Wyman, together with other off 
of the National Life 
sociation, was at Indianapolis this week visit- 
ing the association there. Mr. Wyman spoke 
as follows: 


President 


cials Underwriters As- 


“Someone has said, ‘A man’s business is his 
part of the world’s work, his share of the great 


activities which render society possible; he 
may like it or dislike it, but it is work, and 
as such requires application, self-denial and 


discipline.’ The great profession or business 
in which we are engaged is work, which, if 
properly done, requires of us application, self- 
denial and discipline. It breeds the keenest 
competition and has brought into activity and 
cultivated to a high degree the dormant tal- 
ents of many men enlisted in it. To the pros- 
ecution of this work unhappily have come 
many men and many methods that fall far be- 


low the ideals embodied in the beneficence of 
the vocation, but happily have come many 
more men of high and noble character in 


whose hands rest the great responsibility for 
the future conduct of the business. 
—_— 

“We represent that department of our com- 
panies that has to deal directly with the peo- 
ple, and the people are sure to place just such 
an estimation on our business and on us who 
prosecute it as we may establish. If it be 
conducted along upright, manly lines they will 
look upon ovr respective companies as honor- 
able, prudent and desirable in which to insure. 
If we practice unclean methods sooner or later 
the public will discover them and measure our 
companies as they measure us. In _ other 
words, the business which we represent will 
never be higher in the public mind than the 
character of those who represent it. 
that 
and its 


“Tt has been said 
most God-inspired 


life insurance is al 
purpose almost di 


vine. If we will each but live as near as pos 
sible to the standard to which the business 
itself will lead us, there will never be any 
further question as to its conduct. Are we 
not all working in one vast army for the ac- 
complishment of one result? Are we not the 
friends of the rich and the poor. the widow 


and the orphan, who one and all 
they reap the fruits of our labor? 


bless us as 


‘The task of the hour is not so momentous 
as some would have us believe. The evils 
of the field have been greatly magnified. Many 


of us are too quick when defeated to accuse 
our competitor of evil practices of gy very 


often he is not guilty. Only recently it came 
to my knowledge that two agents % one of 
our great cities on comparing notes learned 
that a prospective applicant had told each of 


them that the other would rebate his commis- 
sion, while in reality neither of them had of- 
fered a rebate, and the applicant had told this 
story that he might secure one. It is my opin 
ion that many of the rumors that we hear 
with reference to the evil practices of the field 
are founded upon rumor and not upon fact. 
‘Temptation may at times urge us to do that 
which is wrong, but to overcome that temp- 
tation is to make us stronger to resist the next. 


Would that I might be able to convince all the 
good men in the field that only that business 
is worth transacting that is properly done. 


Gentlemen, the trouble with 
we are too weak: 


many of us is, 
that which we need to cul- 


To Insurance Agents 


The best 


ever offered by a stock company. 





selling proposition 
The most attractive to the assured. 
Liberal commission. Address “S,” 


Western Underwriter Co., 164 





La Salle Street, Chicago. 











Ins 
the 
sio1 
crit 
for 
tair 
son 
con 
the 
pr DF 
mit 





the 
idow 
is as 


tous 
evils 
Many 
ecuse 
very 
came 
ne of 
arned 
ch of 
nmis- 
d of- 
1 this 
opin 
hear 
» field 
act. 
o that 
temp- 
next. 
ill the 
siness 
done. 
us is, 
o cul- 
——_ 


ats 


ition 
yany. 
ured. 
“§,” 
164 








January 30, 1902. 


THE WESTERN UNDERWRITER. 








tivate to perform this task of the hour is more 
moral strength, a stiffer backbone, the habit 
of standing up like men and saying to the 
tempter, ‘No,’ sticking to it; then the task 
will be performed. 

“If we will but work unitedly on a high 
plane our associations will make us _ better 
men, and with that will come a greater world 
for us, for our fellow workers, for our fami- 
lies, and a greater comprehension of the benefi- 
cence of life insurance. Let us not waste our 
time discussing our aches or our pains, or 
regulating one another, but awaken to the 
full realization that it is good business for 
our companies, for our policyholders and for 
ourselves to do right and conduct our busi- 
ness in an absolutely upright manner. Let 
me emphasize that by combined. unselfish ef- 
fort infinite good will be accomplished by our 
association. Its influence will soften senseless, 
cruel competition, which if persistently pur- 
sued means loss to the agent, loss to the com- 
pany, loss to the insured and impairment of our 
business. 

“From the teachings of our departed friend 
and benefactor, the late Colonel Ransom, we 
can gather a beautiful and helpful lesson. In 
his utterances on many occasions before our 
associations there stood out in bold relief, like 
a beacon light leading us to greater and bet- 
ter things. one thought. one sentiment, ‘Peace 
and good will toward men.’ A _ sentiment 
which followed and cultivated will solve most 
of our difficulties. Of him it can be truly 
said in the words of the poet that he strug- 
gled— 

‘For the cause that lacks assistance. 
For the wrongs that need resistance. 
For the future in the distance, 
And the good that we can do.’ 

“May we before this year is ended realize 
that our cause lacks no assistance. May we 
demonstrate that we have and will resist anv 
wrongs that need resistance. May we fully 
awake to the great responsibilities of the fu- 
ture in the distance. May we all be enlisted 
for the good that we can do.” 





NEW LIFE INSURANCE BLANK ISSUED. 





Surplus Funds to Be Separated—Cash Paid 
Business May Be Reported—Loading Only 
to Be Deducted from Uncollected 
Premiums. 





An important work in connection with life 
insurance blanks has just been completed by 
the special committee of insurance commis- 
sioners and submitted to the departments for 
criticism. This blank is designed to be uni- 
formly used by all state departments and con- 
tains some radical changes in the practice of 
some of the departments and some important 
compromises, particularly in connection with 
the question of surplus on deferred dividend 
policies, cash-paid business and uncollected pre- 
miums. 

This is the first systematic attempt made by 
the insurance commissioners to handle the 
question of uniform blanks since 1875. The 
annual convention of insurance commissioners 
Was organized in 1871, for the particular pur- 
pose of securing greater uniformity in state 
requirements. One of its first acts was to ap- 
point a committee on blanks. The blank pre- 
pared by this committee was adopted in 1875. 
Many of the departments began to use it, but 
gradually changes have been made in individ- 
tal cases until to-day there is a wide diversity 
m some of the requirements between the 
different departments. In fact, the situation 
has become so acute as to almost reach the 
degree of absurdity. 

; There are many minor differences, but the 
mMportant questions relate to the methods of 
treating deferred dividends, of reporting new 
usiness, of making deductions from uncol- 
lected premiums and in requiring the gain and 
loss exhibit. Much of the responsibility for 
this diversity has been laid upon the Massa- 
chusetts and Connecticut insurance depart- 
ments. The Massachusetts department gave 
evidence, however, of its willingness to com- 
Promise upon some satisfactory basis by sug- 
Sesting at the commissioners’ convention last 





fall, that the committee on blanks be instructed 


to prepare a uniform blank to be used by all de- 
partments. The convention adopted this sugges 
tion and furthermore recommended that when 
the blank was prepared and accepted by a 
majority of the members of the convention, it 
be used by all departments unless the said de- 
partments were absolutely prevented from do- 
ing so by legal requirements. 

In accordance with this instruction the com 
mittee on blanks has held two important meet 
ings, @e in Boston and one in New York, 
devoting several days in each case to the con- 
sideration of the matter. The situation has 
been carefully gone over. It was recognized 
at the start, that in order to secure uniformity, 
it was necessary to make some compromise and 
not to insist that the particular held 
by individual departments be insisted upon. 

The results of its labors were made public 
January 25,.and show that the committee has 
prepared its work with great fairness and 
intelligence. Its most important conclusion is 
in regard to the method of treating surplus on 
deferred dividend policies. Its conclusions 
practically conform to the practice of the New 
York Life, Northwestern Mutual, Penn Mutual 
and Home Life in making their reports to all 
departments and also to the practice of the 
Connecticut insurance departments, in respect 
to all companies; that is to say, the method of 
itemizing the accounts used by the Connecticut 
department for the last two years is adopted 
by the committee. 

The new blank provides for the balance sheet 
on which the item of surplus is eliminated 
The liabilities are made to balance the assets 
dollar to dollar. All funds above legal liabili- 
ties, heretofore classed as surplus, are com- 
prised in the following items: 


views 


Dividends apportioned during 1903. 

Dividends apportioned payable to policyhold- 
ers subsequent to 1903. (Give amounts 
rately for years in classes.) 

Unassigned funds (surplus) 

This method of accounting will not change 
the actual legal liabilities of the company, 
which are determined by law. The division of 
surplus funds can be made within the limita- 
toins of the items mentioned, according to the 
conditions prevailing in the case of each com 


sepa 


pany. 

In the matter of business written and paid 
for the committee has hit upon a measure 
which will probably be satisfactory to all in- 
terests. It requires the companies to report 
upon the basis, both of business written and 
business paid for. This will the out 
standing liability on account of business writ 
ten and will at the same time show what per- 
centage of the business written is paid for in 
cash. 


show 


An important item in life imsurance ac 
counts is uncollected premiums. Where un 
collected premiums are reported the companies 
are charged with the net premiums as a lia 
bility. The practice in Massachusetts has been 
to deduct the loading from uncollected pre- 
miums and credit assets with a sum which is 
practically identical with the liability charged 
against them. This, is accomplished by de- 
ducting uniformly 20 per cent from all un 
collected premiums whether they are new or 
renewals. In the case of Connecticut, New 
York and some of the other departments, the 
practice has been for the companies to deduct 
what is termed the “cost of collection” from 
uncollected premiums, which averages about 
50 per cent in the case of new premiums and 
5 per cent in the case of old. The results, of 
course, widely vary from those produced under 
the Massachusetts system. The committee has 
decided to adopt the Massachusetts method 
as being the most equitable and satisfactory, 
because it takes account only of the net pre- 
mium and eliminates the loading for expense 
entirely. 

The committee did not give consideration to 
the gain and loss exhibit, as the commissioners’ 
convention had already voted to eliminate this 


from the blanks. The Connecticut department 
is now the only State which requires this ex- 
hibit. It is understood, however, that in view 
of the fact that the views of the Connecticut 
department have been so largely met in the 
matter of deferred dividend surplus that 
Commissioner Schofield may be induced, in the 
interests of uniformity, to eliminate the gain 
and loss exhibit, or at any rate, not to re 
quire it in connection with the regular blanks 
If this is done it seems more than likely that 
a long step will be taken toward the much 
desired uniformity, at least between the im 
portant insurance departments of the country. 
The blank, as it now stands, has the approval 
of the following departments which were rep 
resented at the final meeting of the committee 
on blanks, where the new _ statement was 
adopted: Ohio, Minnesota, Maine, New York 
and Massachusetts. 





WANT THE CONTRACTS CHANGED. 

The field men of the Northwestern Mutual 
hope to secure contracts direct with the home 
office, instead of with the general agents, as 
at present, in order to 


save their renewals 


when transferring from one 

Under the present arrangement, an 
sacrifices his interest in the business if 
he removes from one city to another, even if 
he continues to work for the company. The 
agents regard this as a hardship and an ef- 
fort is being made to secure a change to the 
direct contract plan. 


agency to an- 
other. 


agent 





BENEFICIARY CLAUSE IS DISCUSSED. 





Travelers Makes Argument Showing 
Change Should Be Allowed in Justice 
to the Assured. 


that 


number of 
writer, presumably 


In the current the Travelers 
Record a Vice-President 
Lunger, takes up the discussion of the change 
of beneficiary clause in life insurance policies, 
has recently received much attention 
from life It has been claimed that the 
insertion of the clause would subject the policy 
to the claims of the creditors of the assured 
under the national bankruptcy act. After dis 
the moral right of the insured to 
change the beneficiary of a policy he has paid 
for, the writer takes up the legal question and 
answers the objection as follows: 

“In many of the States of the Union, in fact 
in a large majority, insurances for wives and 
children are made the subject of a special ex 
emption. No court in any such State is likely 
to adopt such a construction of the bankrupt 
act as this suggestion implies, for the reason 
that property which is exempt by the laws of 
the domicile of the bankrupt is exempt from 
the provisions of section seventy, and these 
legal exemptions are not affected by the right 
of the debtor to dispose by sale, appointment, 
or otherwise of the exempt property. To 
whatever extent these exemptions have pro 
tected beneficiaries under the older forms of 
policies, they will protect them under the newer 
ones, notwithstanding the right of the insured 
to vary the disposition of the insurance money, 
and no lawyer will seriously contend that by 
virtue of the provisions of the section seventy 
referred to any insured may be compelled to 
exercise a power which would destroy the ex 
emption in the case of a life insurance, any 
more than that a mechanic could be compelled 
to transfer the tools of his trade under like 
conditions or for a like purpose. Where the 
insurance has been in force in favor of the wife 
or children for a longer time than the four 
months prescribed in the bankrupt law, there is 
little danger that their rights to the insurance 
will be assailed in the States where there is no 
statutory exemption.” 

This is a strong argument and apparently 
disposes of the objection to the clause 


which 
men. 


cussing 





NEW YORK INVENTS SOME RUMORS. 

New York is full of rumors about insurance 
companies, most of them founded on nothing. 
One circulated last week was to the effect that 
the Rockefeller-Standard Oil interests had se 
cured control of the Equitable, presumably by 








4 
J 


Hyde estate, 


The stock 


purchasing the interest of the 


which owns a majority of the stock 


is very valuable, a single share having been 
sold some time ago, it is said, for $15,000. 
This would give the capital a total value of 
$15,000,000. The value lies in the control of 


the immense resources of the company, the 
stock being worth on a dividend basis not 
more than $250,000. President Alexander, 
when told of the report of the sale, said: 
“The rumor that the management of the 
Equitable has changed is absolutely un- 
founded.” How it started is not known. 

Another rumor was to the effect that the 
Equitable and Prudential were to be consoli 
dated. ‘This evidently grew out of the fact 
that both companies are interested mm a new 
hank now being organized in New York 


MUTUAL BENEFIT OHIO APPOINTMENTS 
Drewry & McNulty, Ohio state 
Mutual the 


appointments I J 


agents tort 


the fenefit, have mace following 


Russell, superintendent 
of agents, with headquarters at Wooster; R. B 
Palmer, superintendent of agents for southern 


Ohio. Kerr 
& Van at Dayton. 


with headquarters at Cincinnati; 


Ausdall, district 


agents 


PEARMAN RETURNS TO CHICAGO. 
Dr. S. M 


Chicago for the Rocky Mountain field, is back 


Pearman, who a month ago left 


again and has taken charge of the Stock Ex 
New York 


agency di 


change building branch of the 
Life. W. M 


rector for that branch, has been appointed su- 


the Pacific Coast 


Harris, who was 


pervisor for 
++ ++ 

CLEVELAND LIFE ASSOCIATION 

Cleveland 


in the coming 


interested 


life 


life insurance men are 


innual election of the un 


derwriters association, which will be held Sat- 


urday of next week. It has not been the cus- 
tom to elect a president for a second term, 
or President Ward would no doubt be re- 
elected without opposition. He has been a 


valuable officer to the association. There has 


been no understanding as to who will be the 
next president, and it is not probable that a 
slate will be made up in advance. A banquet 
committee will soon be appointed to arrange 
for the annual banquet some time in March, 
an elaborate affair. At the an 


which will be 


THE WESTERN 





nual meeting the by-laws may be changed to 
non-resident members from the pay- 
ment of dues. A good many life agents from 
surrounding territory joining the 
ciation. 


relieve 


asso- 


are 
of bad 
TO ISSUE INTERMEDIATE FORMS 
The Provident Savings Life will now issue 
intermediate forms of policies on the quarterly 
These will be issued in domina 
No medicaPexami 


nation will be required, but instead there will 


payment plan. 
tions of $250 up to $500. 
be a medical inspection. These intermediate 
forms are intended to appeal to those who are 
receiving small salaries and can afford to lay 


up a small sum every three months. Thes« 
policies are much like the intermediate forms 
of the Metropolitan and the Prudential. The 


company will make some revisions in other of 
its policies, and perhaps issue some new forms 
in addition to the intermediate. A 


book also will he gotten out 


new rate 


> 4s 
INTERSTATE'S NEW POLICY. 

The Inter State Life of Cincinnati has gotten 
out another new policy called tke “Combined 
Endowment,” 
limited 
and 
“Combined 
additional 
increased rates. 

The policy pays the accumulations in addi 
tion to the face in case of death, and at the 
age of 75 the face of the policy, with accumu 
lations, is paid in cash, and the policy con 
tinued in force for the full amount. 

The following are the rates at certain ages 


Life and Special issued as a 


whole life or payment. It contains 
surrender features of the 
Life and Endowment,” 


advantages at 


the conditions 
regular 
with 


some slightly 


++ a 
GOOD MONTH FOR LIFE INSURANCE. 
The present month seems to be showing 
Nearly 


all the companies are making splendid state 


good record in life insurance returns. 


ments demonstrating that last year was a most 
excellent life insurance year. The momentum 
that became very great in December has thus 
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been carried over in January. Managers are 
beginning to count more on January than they 
have in the past, believing that the good effects 
of the December campaign should not end with 


the close of the year. Several companies re 


port most excellent returns during January 
thus far and it bids fair to be the leading 
initial month in the history of life insurar 
INTERESTING LIFE DECISION 

The Michigan Supreme Court has handed 
down an opinion in the case of Minnie Rhode 
vs. the Metropolitan Life, reversing the de 
cision of the lower court and deciding in 
favor of the company Although | the m 
pany won the suit, the court overruled on 
of its contentions and expressed an opinion 
of interest to imsurance men 

The company issued a policy to the husband 
of the plaintiff, and five months later he died 
of pulmonary tuberculosis Phe company 
claimed the assured’s lungs were diseased at 
the time the policy was written, and that it 
was therefore void The Supreme Court, in 


its decision, held that as the assured had been 
phy 


Territorial Managers 


The 
Security 
Mutual 


is extending its business in the 
Middle West, and desires gentle- 
men of position and experience as 


examined and accepted by the company’s 











MANAGERS, ON 
SALARY AND 
COMMISSION. 


Address, WM. BOSWELL, 


Waaager Central Dept. CINCINNATI: 


No Death Losses in 1901 





PROPERTY AND HOME OFFICE OF THE COMPANY 


FOURTH, LUDLOW ANDLAWRENCESTS. 


P. F. SWING, Presidént. 
Dt \ 
J. B. SWING, Auditor 


JAMES W. POWERS, Sec’y. 


FITZPATRICK, Vice-Pres’tand Medical Director 











The Bankers 


Reserve Fund Life 
Insurance Company 


of Cincinnati, Ohio 








DESIRES GENERAL AND DISTRICT 
AGENTS FOR TERRITORY IN OHIO 


THE BANKERS RESERVE IS AHOME-COMPANY 
BACKED BY RESPONSIBLE BUSINESS MEN OF 
3 . :: CINCINNATI :: $2 ‘3 st 


It offers to producing agents in Ohio the advantages of a contract direct 
with the Home Office on a liberal basis. 
its officers are men whose names will carry weight throughout the State. 


The Company is well-established and 
The 


advantages of soliciting fora HOME COMPANY are obvious. 


TO. 33 33 


W. W. SUTTON, Treas. 


ALL INQUIRIES PROMPTLY ATTENDED 
ADDRESS THE COMPANY 
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and as it did not appear that any false 


siclal 
statements had been made, the company could 





not set up that claim in its defense. The case 
was decided for the company on other points. 
LIFE INSURANCE NOTES. 

The new Mutual Life of Illinois expects to 
begin operations about June 1. 

Walker Buckner of the New York Life at 
St. Louis has been appointed supervisor of 
agencies in the Southwest. 


Manager W. Percy Crenshaw of the Met- 
ropolitan Life at Chicago will transfer his 
quarters to the Cribune building. 


Robert Skene, manager of the woman’s de 
partment of the Mutual Life of New York 
at Chicago, has established offices in the Stew- 
art building. 


The State Life of Indiana has deposited 
$250,000 with the Indiana auditor, making its 
total deposit for the protection of policyholders 
aggregate $750,000. 

V. Martin, formerly an assistant super 
intendent for the Metropolitan at Cincinnati, 
has been promoted to the superintendency of 


the Findlay (Ohio) district. 
H. S. Holton, the newly-appointed Ohio 
state agent of the Connecticut General, has 


arranged for office quarters in the New Hay- 
den building, Columbus, where he will be lo 
cated after February 1. 


The grand jury at Columbus, Ohio, last week 
returned. four indictments against John M. 
Mulford, the former national secretary of the 
American Insurance Union. Three indict 
ments were for forgery and one for perjury. 


Joel Witmer, for several years past West 
Virginia agency director for the New York 
Life, with headquarters at Wheeling, has been 
transferred to Newark, N. J., as agency di 
rector for the northern New Jersey branch. 


The annual meeting of the Cleveland Life 
Underwriters Association, which was to have 
been held next Saturday, has been postponed 
for a week in order to accommodate President 
Wyman of the National association, who is 
to be at Cleveland and address the life men. 


The Mutual Life of Kentucky will insert the 
suicide clause in all policies issued after Febru- 
ary 1. Its policies have heretofore been in 
contestible from date of issue, but a clause 
declining liability for self-destruction within 
one year is believed wise and just 
precaution 


to be a 


A bill has been introduced in the Ohio legis 
lature which provides that life insurance poli 
cies shall not be forfeited after two full annual 
premiums have been paid, but in case of failure 
to pay subsequent premiums, paid up or ex 
tended insurance must be given the sur 
render value 


S. H. Marvin of Columbus, Ohio. general 
agent of the Northwestern Mutual Life, of 
fered a gold watch to the agent in his district 
who would write the largest amount of paid 
business in October, November and Decem- 
ber of last year. J. W. Berkley of Ironton 
won the prize. 


for 


Judge Jenkins of the United States Court of 
Appeals has handed down a decision at Mil- 
waukee, holding that life insurance policies is- 
sued on the semi-tontine plan become a portion 
of the assets of the estate of a bankrupt and 
must be surrendered to the creditors. The 
ruling is a new one and reverses a decision of 
Judge Kohlsaat of Chicago. 


_Thomas Q. Dix, superintendent of agents 
lor the Mutual Benefit at Cleveland, will go 
to Toledo on February 1 to reorganize the com 
pany’s business at that joint. The agency will 
be moved to larger quarters and the work con 
siderably extended. Mr. Dix has been in 
Cleveland for three years, and has made a 
hie record. J. W. Pickard, Jr., will succeed 
m. 


The Equitable of Iowa wrote $3,406,435 new 
business in 1901, increasing its insurance in 
lorce $2,461,937. Its assets are now $2,711,827, 
am increase of $329,103. Its surplus is $497.- 
Sor, and policy reserves $2,203,216. The Equi 
table is a sturdy litthke western company, and 
Sives fine results to its policyholders. Its rate 
of interest earned is probably higher than that 
any other insurance company. 
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AMONG THE GASUALTY MEN. 


INCREASE PERSONAL ACCIDENT LINE. 








Liability Companies Now Show a Tendency to 
Push Out in Avenues that Have 
Proven Profitable. 





It is noticeable that most of the liability com- 
panies are taking the personal accident busi- 
ness and pushing it stronger than ever before. 
It is probably the most profitable branch of all 
the lines of business classed as casualty, while 
the liability branch, if not the least profitable, 
The old 


constantly raising 


is undoubtedly the most uncertain 
established 
the 


companies are 


rates, and as they gather experience they 
find that even the advanced rates are still close 
to the danger line. It takes a number of years 
to determine the profit or single 
the companies that as 
sume to judge on a short experience are un 
doubtedly piling up trouble for themselves 


loss on a 


year’s business, and 


The personal accident business, on the other 
hand, has been uniformly profitable to com 
panies writing it on safe lines, and it is prob- 
ably as a “hedge” that the liability companies 
have taken it up. The exact loss ratios can 
not be given, as the premium income largely 
increases from year to year, but the following 
figures show 
future losses: 


a large profit, even allowing for 


Premiums. Losses. 
900. 1900. Ratio 


tna 
Central .... ei th eee 
Fidelity and Casualty.. 
Preferred i 
Standard 
Travelers . ; 
United States Casualty 


1900. 
. -$1,047, 604 
169,873 








| 2,143,508 998746 47 
oe 407,748 35,600 33 

Naturally, with such profits the expense has 
been allowed, as in plate-glass insurance, t 


mount up to a high figure, in many companies 


going well over 50 per cent. But even at that, 


there is good mony in it, and the companies 


with plants in the field can take it up without 
t initial 


oo great expense. 





NORTH AMERICAN ENTERS MICHIGAN 
The North American Accident has just been 
admitted to transact an accident and health in 
surance business in 
pointed Seward L. 


Michigan. It has ap 
Merriam of Detroit as its 
attorney for service of process, and William 
Callan of Detroit to act as agent. 
STREET LOCATES IN CHICAGO 
William Henry Street, the star personal ac 
cident man, who made a great record at Butte, 
Mont., for the Preferred and Union Casualty, 
becomes general agent of the personal acci 
dent branch of the Mr 
Street was formerly in the old fire insurance 
office of Miller & Drew at Chicago. He then 
went to the Pacific field, at one 
having a local agency at Portland, Ore 
will be heard from in Chicago. 


++ ++ 


latter in Chicago 


coast time 


He 


PENNSYLVANIA CASUALTY CO.'S CONDITION. 

The annual report of the Pennsylvania Cas 
ualty Company is awaited with interest, on 
account of the impairment of its capital shown 
by the examination made in November of last 
year. The impairment as of November 1 was 
$12,000, and the stockholders agreed to pay in 
$42,000 to make good the capital and create a 
surplus. It is understood that about $35,000 
was paid in before the end of the year. The 
company writes accident, health, elevator and 
employers’ liability insurance, the bulk of its 
premiums being for the latter class. It col 
lected $87,075 in 1900, its second year in busi 
Its reserve November 1 was $37,620, 
an increase of $21,000 for the ten months of 
the year. 


ness. 


++ ++ 


WINTER CLAIMS AT HIGH TIDE 
A storm in winter always means a sudden 


increase in losses for the accident insurance 


companies. 


Sidewalks and pavements become 








slippery from ice and snow, and accident 
more or less serious are numerou The win 
ter season also causes an increas n the losses 
on health policic S 1 he old eather brings 
ut all pulmonary and _ thr affections and 
policies covering those classes of diseases pro 
duce a large number of claims. Companies 
writing policies covering restricted numbet 
of diseases ata low rate have found it neces 
sary to strike out grip, bronchitis and similar 
cliseases lhe so-called general health policies 
cover these diseases, but pay emaller benefits 
and for shorter terms of disability than on 
other less common ailments 

Winter is a bad season also for companies 
writing railway instalment business.. Car tops, 


steps and tracks are slippery and brakemen and 


other hands find the danger in their work 
greatly increased. Trains cannot be stopped 
quickly and in case of snowstorms engineers 
are unable to see far ahead of their engines. 
Casualty companies on the whole can wel 
come the times of summer sports and outings 
in preference to the times of now and icc 


NORTH AMVERICAN HAS GOOD YEAR 
North 
premiums 

lhis 


nm prenmums 


Phe 


250 in 


American 


= 


Accident wrote $275, 


¢ 
| ted $200, 


Igo! nad collec 


gi! is an increase of $75,424 over 1900 


collected and a much larger 


increase in business written. Its assets are 


$235,000, an increase of $21,000, and surplus 


about $150,000, an 


loss 


only 30 


to policyholders 


of $10,000. Its 


increase 
per 
Texas 


ratio in 1900 was 3I 


cent, and per cent in Igo! 


was found the most favorable State in the 


company’s field as far as its losses were con 
cerned 


CAUSALTY NOTES. 
Vhe Fede ral 


representing the 


taken an 


Detroit, 
of Chicago, has 
hiladelphia Casualty 


Agency Company of 
Kederal Life 
1» 


the f 


agency tor 


The Travelers Guaranty Co. of Columbus, 
incorporated in West Virginia with an author 
ized capital stock of $100,000, of which $500 
has been subscribed and $50 paid, has been ad 


mitted to Ohio to transact a registry busimess 
Nelson Sims is president; Theodore Weyant, 
secretray, and C. W. Smith, general manager 
The office is in the Hayden building, Colum 
bes 

The A2tna Indemnity Company will remove 


its Chicago branch to the new Tribune build 


ing when completed, where its bonding and 
plate glass departments will occupy the same 
offices. The bonding department is at present 
located at 215 Dearborn street, while its plate 
giass department is in the Rookery The de 
partments will not be consolidated, the move 
heing merely to save spac 

The Home of New York preparing to op 
erate im Mexico 


B. & O. S=W. 


“Roya. BLUE SERVICE.” 


ST. LOUIS, 
CINCINNATI, 
LOUISVILLE, 
COLUMBUS, 
PITTSBURG, 
WASHINGTON, 
BALTIMORE, 
PHILADELPHIA, 


NEW YORK, 
BEST LINE 


BETWEEN THE EAST AND WEST 


Luxurious Vestibuled Trains. Palatial Ladies’ Coaches 

Pullman Drawing Room, Sleeping and Observation Cars 

B. & O. S-W. Dining Cars. Meals served a la carte at 
popular prices 

For Rates, Maps, Time-Tables or Sleeping Car Space 
eall on any ticket agent or address 


0. P. McCARTY, 
General Passenger Agent, 
CINCINNATI, O10 








January 30, 1902. 


THE WESTERN UNDERWRITER. 
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: Incorporated 1832. Charter Perpetual. 


: THE FIRE INSURANCE COMPANY 


é : OF THE 


© 
® 


COUNTY OF PHILADELPHIA. 


@ 
© 


° STATEMENT JANUARY 1, 1902. 








Neen ea ad dks auc Levey ch ulate sane Me SAE TOS BL 981.110 02 
ET RE SER PRAM en AS a A Pe Rh UMS AY WA IAE 79 Lela a iia ae 131,797 75 


° ASSETS. LIABILITIES. 


i> Ds ck iceinigesendesedanivesss ess og ..--- 8 74,665 00 Losses Unpaid (not due)....... $ 28.628 24 
@ Mortgagesand Ground Rents................... ... 216,050 00 ‘ Sg ot ah eae Dae eae ily VS a al daa os 
564.068 00 Commissions and other Charges Due Agents......... 12,790 44 
PP errr eee 28,200 00 SPN RENIN OR 0:05. < and bideseveds) dee cecdaenis 407,893 59 
ee OU ONE OO. cs cwcceisacsaceeciccstaens 37.426 66 Capital Stock............. re A ARDS Ee ees 400,000 00 
© Interest Due and Accrued....... btn tee: webhanea 2,993 80 " le 
@ Premiums in Course of Collection andall otheritems. 57.706 56 Net Surplus. ..........+2-+seeeeeeteceseeeeeeeeceees 131,797 75 


? 


$981,110 02 $981,110 02 


® 





TOPFPICERS 


CHAS. R. PECK, Prest. ALFRED F. MOORE, V. Prest. E. A. LAW, Sec. & Treas. 


THOMPSON, DERR & BRO., State Agents, Wilkesbarre, Pa. 
JAMES M. FORBUSH & CO., Eastern Dept. Managers, Boston, Mass. 
A.J. WOODWORTH & CO., New York State Managers, Syracuse, N. Y. 
KIBBEE & CRANDALL, Northwestern Dept. Managers, Minneapolis, Minn. 
O. M. BAILEY, Special Agent, Middle West, Cincinnati, Ohio. 
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HOME INSURANCE COMPANY 


OF NEW YORK. 


OFFICE: No. 119 BROADWAY. 




















NINETY-SEVENTH SEMI-ANNUAL STATEMENT. 
JANUARY, 1902. 































SUMMARY OF ASSETS. LIABILITIES. 
Par Value. Market Value. — oe 000 

IN 265 cso dices tase sce beeen vo ws $ 743,517 O1 Cash Capital... ......0-..seeees sere renee eens $ 3,000,000 00 
pa i, eae oy ia as ews wan aes 6 1,633,892 06 meserve Premium Wud. ...:1. 2.5.00 cccssses 5,060,677 00 
Jnited States Bonds............... $1.600,000 00 2,072,000 00 . ‘ rae 

State and City Bonds......... .... 1,075,000 00 —-1, 114,000 00 Reserve for Unpaid Losses and Claims... 1,288,849 85 
ae eee 1,310,000 00 1,371,340 00 oe oe, SR ree Rs aes SiR Serene ee 5,906,342,88 
Water and Gas Bonds........... , 148,000 OO 145.620 00 sailed 
Railroad and Gas Stocks....... ... 4,415,000 00 6,752,250 00 

Bank and Trust Co. Stocks......... 165,000 00 469,750 00 $15,255,869 73 
B nds and Mortgages, being Ist lien on Real Estate 128.750 60 

Premiums uncol'ected and in hands of Agents... 771.087 62 

Interest due and accrued on Ist January, 1902. 53,663 04 






$15,255,809 13 Surplus as regards policyholders, - $8,906,342 88 














———$—-—-—- DIRECTORS. ———_ —_— 






Levi P. Morton, Benjamin Perkins, Henry F Noyes, Dumont Clarke, William F. Havemeyer 
Cornelius N. Bliss, Elbridge G. Snow, Lucien C. Warner, James B. Van Woert, .» Cord Meyer. 
Jobn H. Washburn, George H. Hartford Warner Van Norden John Claflin, 









JOHN H. WASHBURN, President. HENRY J. FERRIS z 7 

Y J . AREUNAH M. BURTIS, |... 
E IE 3N y Vice-P SMANUEL H. A CORRE: .? ss’t Sec’s ” Sec’s. 
ELBRIDGE G. SNOW, Vice-President Seaaaain & soso peers eee WILLIAM H. aot "a 








NEW YORK, JANUARY 14, 1902. 
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THE WESTERN UNDERWRITER. 





STATE LIFE 


THE SIXTH FLOOR 
December 31, 1901. 


——— 





SEVENTH ANNUAL STATEMENT 


OF THE 


INSURANCE 





COMPANY 


» NEWTON CLAYPOOL BUILDING, 


INDIANAPOLIS, IND. 





ASSETS. 
First mortgage loans on real estate, worth at least twice the 
amount loaned thereon 





LIABILITIES. 


Net present value of all outstanding Policies according to the 


piadhd Cian GEEbSERS REDE EDNREES Cy eCaspaceaNeces $ 660,692.21 Actuaries’ Table of Mortality, with 4 per cent interest (Re- 
Loans secured by pledges of stock, etc.............ccccccececceeeeccees 1,000.00 serve) ... ; peéevsnkbusess oxécceundseeehnae (ee 
CU QUE dxkeas sec dinedigesadtacedabvencdsecesoevccesccentdecdssacsese 9,386.56 | Losses due and unpaid - Kitsch vd ottvcibexeseekeebanendtieshas None 
Cash on deposit in Capital National Bank...................e.0eceeee 52,392.01 Losses unpaid ............. ‘a : ae tu ens 21,000.00 
Cash on deposit in Indiana Trust Company......................... 49,161.25 Unpaid dividends to poli ~yhok lers . 3 I aE 4 2,613.74 
Cash on deposit in American National Ttnsvixhateattugdcgieibee beck 17,565.06 | Current accounts not due ‘ 4,494.97 
Loans to policyholders (policies assigned to Company as collateral) 39,094.77 | Premiums paid in advance .............06c cece ccccccueccccecuccucecccnce 1,107.42 
SED GOEC WRUMMED ccc cdsccccccccsccvecvecncccccnccscccssescoscecescees 13,767.84 _—————_—. 
Se ae OUR cardencsshoecsbatsecobencndpnadsssesonsotboceds 9,034.01 Total liabilities .. .-$ 699,418.16 
Net deferred and unreported premiums, reserve charged in EE GEES. endis cbs Semkadbsecuvesceeesausehachesidceheceuiseksanee 315,664.38 
 bibkaseeeuneasde, arccncthudbdasasdeus ) covkkeinok$eusssdunsobwe 176,746.67 | 

es OE SON i a ia Lea at bane bemineeeaade wee $1,028,840.38 
Non-admitted assets (agent’s balance)................cccceecccccccees 13,767.84 

Ny MIE IE cna changnancpdepeseniegeNataien vanes sauen $1,015,072.54 | Total ..... 
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UNPARALLELED GROWTH. 


The following comparisons show the unparalleled growth of the State Life since organization. 
The figures for 1895 include three months of 1894, 


Reserve and All Other 
























































Insurance in Force Income Admitted Assets Liabilities. Admitted Surplus 
$ $ $ $ $ 
ES ey eee 3,548,500 69,022 18 300 15,868 2,432 
ae 7,859,500 123,943 58,770 45 483 13,287 
Bs ccatacvne s-x'n% 11.885,500 204,983 150,891 88,276 62,615 
Fy dvd Saas doe 17,049,000 332,787 259,645 152,037 107,608 
RR 22,208,470 467,225 417,781 256,246 161,534 
1900 28,339,877 644,348 671,370 409,594 261,775 
33,615,656 900,728 © 1,015,072 699,418 315,654 
Three-quarters of a million dollars deposited with the Indiana State Insurance Department 
for benefit and protection of policyholders. 

$OOOOOOOGGOOOOSOOO46 ©9OS9OOOSOSOO9OS HOOOOSOO6 @OODFDGGGGHHGGGHOGHHGOGHGOGOGOGHGSH-OHGOSGGOSSSGOSGGOHOOE $-DO®DODS $0OOO@ oe 
2 : 
STATEMENT! | 
: | 1902 1902 | : 
5 4 ? 
3 ..OF- ° 
® > 
6 ° 
® oo 
3 ; 
The Travelers Insurance Co 7 
° : 
“9 3 
: : 
: ° 
: FOUNDED BY JAMES G. BATTERSON. ° 
@ © 
° © 
$ Chartered 1863 (Stock) Life PAID-UP $1 000.000 : 
: and Accident Insurance. CAPITAL : : $ 
° ° 
® 4 
4 January 1, 1902. Gains for the Year 1901. > 
$ TOTAL ASSETS (Accident P the hands : 
$d Agut ectiodaded’s . es ss. $83813085% || IN ASSETS, . . + $2,952,025.68 
; TOTAL RESERVES AND ALL OTHER LIA- IN INSURANCE IN FORCE (Life De- 
: BILITIES, . . » _28,807,741.45 partment only),. . . . - + «+ 8,997,530,00 
° EXCESS SECURITY to Policyholders, $5,005,314.29 INCREASE IN RESERVES (Both De- 
$ Paid to Policyholders since 1864, . . $46,083,706.05 partments) (3% per cent basis), 2,585,685.01  ¢ 
» Paid to Policyholders in 1901, . 3,440,321.13 $$ —$______— 4 
D4 ts ‘vs a on Policies (Lite) oa 1,740,999.10 TOTAL PREMIUMS COLLECTED : 
; "de tata ot Sens paid in —, . « 334,691,245.00 DURING 1901, — 7,445,237.51 ° 
» 4 
° 4 
$ SYLVESTER C. DUNHAM, President. > 
$ JOHN B. LUNGER, Vice-President. JOHN E. MORRIS, Secretary. J. B. LEWIS, M, D., Medical Director. © 
: EDWARD V. PRESTON, General [Maneger of Agencies. AaIRAM J. MESSENGER, Actuary. } 
wn : 
$ CHAS. N. HAMMON, State Agent, 


ALLAN C. DURBOROW, 


© 
© 

JOHN H. NOLAN, General Agent, State Agent, Liability Department, ¢ 
Stock Exchange Building, La Salle and Washington Streets. Tacoma Bulldiog, CHICAGO, ILL. ¢ 
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GOODRIDGE, FRENCH & CO. 


BONDS, MORTCACES, 
INVESTMENT SECURITIES. 
insurance Stocks Bought and Sold. 


86 Washington Street. 
CHICAGO. 


INSURANCE BROKERS. 


Telephone 1790 Central. 





C.J. RUSSELL & CO. 


ESTABLISHED 1890. 


General Insurance Agents & Brokers, 
177 LA SALLE STREET, 
CHICAGO. 

We Make a Specialty of Placing Agents’ Brokerage 
and Surplus Business. Reliable Stock Companies. 


CORRESPONDENCE INVITED. 





ARTHUR KLEVE. 
Broker and Underwriter, 
Handler of Surplus Lines, 
80-82 William Street, New York City. 


Kepresenting First-Class New York 
Stock Companies. 





We make a specialty of writing Fire 
Insurance on risks that local agents 
cannot provide for in their own 
agencies. Liberal commissions. 


Cc. A. VAN ANDEN & CO,, 
164LA SALLE STREET, - CHICAGO, ILL, 





“THE OHIO COMPANY.”’ 


The Bankers Surety Company 


Williamson Building, CLEVELAND, OHIO. 


CAPITAL - $500,000.00 FULLY PAID. 


BECOMES SURETY ON BONDS. 
CHARTERED UNDER OHIO LAWS. 


$200,000 DEPOSITED WITH INSURANCE COMMISSIONER. 








POCKET FIELD BOOK. 


Our “Special Agents’ Pocket Field 

300k” gives memoranda for “inside 
data” which a special desires to jot down: 
Transfers can be entered on the same 
page without making new index. Size, 
54%4x4. Price: 100 pages, $1.75; 150 pages, 
$2.50: 200 pages, $3. 

THe WESTERN UNDERWRITER COMPANY, 
413 Vine street, 164 La Salle street, 
Cincinnati. Chicago. 
Tel Main 2077. Tel. Main 2914. 











REGISTER OF EXPIRATIONS 


We are now issuing a popular form of 
expiration register which is being sought 
after by many agents in our field. It is 
a ten-year register, 14% inches long and 
8% inches wide. It is easy to handle and 
can be placed nicely in a small safe or 
desk drawer. We regard it as one of the 
best books we handle. It is arranged to 
accommodate 250 expirations a month, 
and has a complete alphabetical and mar- 
ginal monthly index. It sells for $2 at 
our office, and we will send it, express 
prepaid, for $2.25. We have a similar 
book accommodating 350 expirations a 
month that sells for $3, or, express pre- 
paid, $3.25. All locals should have one. 
Tue WeEsTERN UNDERWRITER COMPANY, 
413 Vine street, 164 La Salle street, 

Cincinnati. 
Tel. Main 2077. 


Chicago. 
Tel. Main 2914. 











THE WESTERN UNDERWRITER. 





INSURANCE ADJUSTERS. 
F. L. PARSONS, Be 


Adjuster of Fire Sennen, 
98 Fuciip AVE., Room 10, CLEVELAND, O. 
Telephone Main 1996. 


F. E. BIGDEN, 
Insurance Adjuster, 


45 La SALLE STREET, ROOM 306, 
Telephone Central 856. 


INSURANCE LAWYERS. 
White, Johnson, MeGastin & Cannon, 


Counselors at Law, 
1416 to 1421 Williamson Bidg., Cleveland, 0 





CHICAGO. 








SPECIAL ATTENTION GIVEN TO THE 
LAW OF INSURANCE. 





H. J. Booru, KEATING, Geo. S. PeTers. 


BOOTH, KEATING & PETERS, 
Rooms 7, 8, 9 Boarp or TRADE, 
Telephone 784. CoLuMBUsS, OaI0. 
Special Attention given to Insurance Law. 





CRANE, NORRIS & DREW, 
Attorneys and Counselors, 


1003-1009 Michigan Trust Co. Bldg., Grand Rapids, Mich. 
Special Attention given to Insurance Litigation. 


1846 


1901 


Western Mutual 


FIRE INSURANCE CO. 
OF URBANA, O, 
OHIO BUSINESS ONLY. 


Fifty-Five Years Continuous and Successful Operation, 


—THE— 


W.R. ROSS, President. C. A.ROSS, Secretary, 
E. T. O’KANE, Special Agent. 





1876. 1901, 
STRONGER AND BETTER THAN EVER. 


The OHIO MUTUAL 


FIRE INSURANCE CO. 
of Saiem, O. 


An Agency Company Confined to Ohio. 
CASH SURPLUS, "= = $57,530.78 
‘‘Maximum Security—Minimum Cost.’’ 


J.R. VERNON, Prest. J. AMBLER, Secy, 





HOWARD & HANDLAN, 
Attorneys at Law. 


Special Attention to Law of Insurance. 
WHEELING, West VIRGINIA 





T.B.Paxton, J.W.Warrington, T.B.Paxton Jr., G.H.Warrington 


PAXTON & WARRINGTON, 


Attorneys and Counselorsat Law, 
UniTep BankK BUILDING, CINCINNATI, O10. 
Special Attention to Insurance Law. 


P. P. LEWIS, 


Attorney and Counselor at Law. 
Offices, Union Deposit Bank Building, Steubenville. Ohio, 
Notary and Stenographer in Office. Fire, Life. Accident and 


Liability Insurance Litigation a Specialvy Unquestioned 
references given 


LOCAL AGENTS. 


CAIRO, ILLINOIS. 


H. H. CANDEE & SON, - INSURANCE. 
ESTABLISHED 1888. 


Special facilities for placing large lines on LUMBER at the 
mills in Southern States. 


C. A. FARNHAM & Co., 
4TH AND VINE Sts CINCINNATI, OxIo. 
Fire, Marine, Tornado, Rents, Plate Glass, Accident, Boiler, 
Elevator, Employers’ Liability and Bonds. 
Correspondence Solicited. 














THOMAS H. GEER & CO., 
General Insurance, 
158 Superior STREET, CLEVELAND, OH8IO. 
Members of the Ohio Association of Local Fire Insurance 





0. M. STAFFORD, GOSS & CO., 
BROADWAY AND WILLSON AVENUES, CLEVELAND, Onto. 
The largest Agency i eoriene. atin Se large lines. 

a and an son Aves., 
Branch Offices: ; Downtown Office: Century Bldg. 





FRED P. THOMAS & CO.., 
General Insurance, 
STANDARD BuILpIne, No 53 Evciip AVE.,CLEVELAND, O. 
Special Facilities for placing large lines in best English 
and American Companies. Correspondence solicited. 


TREMAINE, DRAPER & CO., 


General Inserance, 
2u4 Superior STREET, - CLEVELAND, OxI0. 


Facilities for placing large lines unsurpassed. 
CORRESPONDENCE SOLICITED. 


THE McGILLIARD AGENCY CO. 
Place Surplus Lines. 


Correspondence with agents 
solicited. 








Indianapolis, Indiana. 








RIGHT TO THE POINT. 


The concise local agents’ text book, 
“Right to the Point,” is intended as a 
practical educator, instructing ts as 
to the every-day affairs in an It 
covers all points that come in the 
transaction of local aoa e sell the 
book at 50 cents each. 

Tae Westzrexn Unpeewerrze Company, 


“8 Vine St, 164 La Salle St, 
Tel. M. 2077. Tel. M. 2914 











CHARTERED 1851. 


Richland 


Mutual Insurance Company, 
MANSFIELD, OHIGQ 


DIRECTORS: 
J. W. Jenner, 
G. A. Clugston, 
H. C. Hedges, 
Assets, $1,600,000.00. 
@, B. SMITH, Pres’t. BR. SMITH, Sevy. 





J. W. Waaner, Pres. J. M. Cook, Sec’y. 
INCORPORATED 1873, 


THE MANSFIELD 


MUTUAL FIRE INSURANCE CO. 
MANSFIBLD, OHIO, 


Premium Notes, $470,079.00 
Net Cash Surplus, $23,731.50 





YUSINBSS CONFINED TO OHIO, 





NEW AND ATTRACTIVE FORMS 


—OF— 


Customers’ Expiration Books. 


in Paper, Lines and Morocee, 


Inventories, Policy Files of all vartetles. 
MANUFACTURED BY 
THE GLOBE WERNICKE CO. 


THE WESTERN UNDERWRITER CO., AGENTS, 


413 Vine St., Cincinnati. 164 La Salle St., Chicage 
SOLE AGENTS FOR CHICAGO. 








INSPECTION SLIP CASES. 


We are putting out a flexible morocco 
case with pockets on each side for in- 
spection slips. One 4%x9¥% inches sells 
for $1. The other, having flap cover 44% 
9, sells for $1.25. 

THe WeEsTERN UNDERWRITER COMPANY, 


413. Vine street, 164 La Salle street 
Cincinnati. Chicago. . 




































THE WESTERN 


UNDERWRITER. 





PROVIDENT LIFE AND TRUST CO. 


OF PHILADELPHIA. 


INSURANCE IN FORCE, 
ASSETS, 





$134,201,324.00 
43,009,633.21 


a ee ee ee 


In everything which makes Life Insurance perfectly safe, moderate in , 
cost, and suitable to the needs of insurers the ProvipEnT is unexcelled. : 
Evidence of the skillful and faithful management of this Company is - 


found in its exceedingly low expense rate, and the remarkably favorable 
tate of mortality. For the full period of its existence, the death rate has 
been only .61 of the rate indicated by the authoritative tables. 


Correspondence with Agents solicited. 
WILLIAM D. YERGER, General Agent Western Ohio, 
Methodist Book Concern Building, Cincinnati, Ohte. 
S. S. SAPFOLD, General Agun, ny Ohi 
6-710 Garfield Building, Cleveland, Ohio. 
JAMES W. JANNEY, General ia 
325 Marquette Building Chicago, Ill. 
BASSETT & REESE, General Agents, 
44 Home Bank Building, Detroit, Mich. 


The State Life Insurance Company 


INDIANAPOLIS, INDIANA 


eee A P v-funaatie al aieats qnentiney and soy 
UNPARALLELED RECORD 
1 — Admitted Reserve AGrrtiotet 
‘oree Assets ond oh omer a 
1896.. @3,648,600 $16,200 618,000 8 eee 
1806.. $7,969,500 an TT° gee — $13,207 
1897. $11,865, ye See aor 
1898.... $1 7,049 .0¢ 6 $191 
1899.... $22,208 rat 285 
1900....$28, ait 67i, 310 409, a $26 118 


Deposit with State of Indiana for Protection of all its Policyholders 
A HALF MILLION DOLLARS 


Every policy fe secured by a deposit of its entire reserve value with the State of Indiana, 
accordance with the provisions of the Legal Reserve Compulsory Deposit Law of Indiana. 


TO INSURANCE AGENTS Bnomine the the Life ananity Competitive Contract of th 





WRITE. FOR PARTICULARS 
eatinseestielinitiiadiaemsinien Contracts direst wih) the beme office 





The Massachusetts Mutual Life Insurance Co. 


Springfield, 
Mass. 
INCORPORATED 1861. 
Liabilities, $23,920,986.53. Surplus, $2,324,635.51. 


ames Jan. 1, 1901, $26,245,622.04. 


Definite paid-up and cash surrender values written in every policy. 


JOuOuN A. HABL, President, 


CINCINNATI OFFICE: 201 Johnston Building. 
& Trust 


CHICAGO OFFICE: 319 Merchants Loan 


HENRY MRM. PHILLIPS, Secretary. 


F. Cc. CROSS, Manager. 
Bullding, SMITH & BISHOP, 


Managers. 





The I. 0. 0. F. Mutual Life 
Insurance Society of Pennsylvania 


Operates under the OLDEST CHARTER granted by the Legislature of 
the State of Pennsylvania, to a company of its class. 
Strictiy Mutual. 
Profits arising in the conduct of its business, being apportioned to the 

persistent policy holder in cash or paid-up insurance. 

The Policies 
of the Company are of the standard form on standard rates, liberalized 
to meet the most advanced ideas of life underwriting. 

The Agents 
of the company make money, as is apparent from the record of the Com- 
pany for rgor: 


lacrease ia - aeapten, over 15 per ceat. 


- 40 per cent. 
” - pa = persons insured ‘‘ 100 per cent. 
= “* Insurance in force, o 100 per cent. 


ADDRESS THE COMPANY AT 


Agents Wanted. 


Odd Fellows Temple, PHILADELPHIA, PA. 


Mutual Reserve Fund Life Association, 


FREDERICK A. BURNHAM, Pacsivenr. 


BIGHTY-ONB THOUSAND POLICY-HOLDBRS. 


TOTAL ASSETS, $12,264,838.21. 





THE TWENTIETH ANNUAL STATEMENT 
SHOWS THAT THE 1900 BUSINESS BROUGHT 
An Increase in Assets. An Increase in Income, 
An Imerease in Surplus 


AND 
Am Increase in Insurance in Force. 





NET SURPLUS, $1,187,617.68. 
otal Death Claims Paid since Organization, over Forty-eight Million Dollars 





When Working for 
The Mutual Life..... 


You needn't introduce the Company—the Company introduces you. 

There you have it. You needn't take a minute or a word to prove 

where The Mutual stands or what it stands for. The whole world 

—_ its masterful leadership—just as you know it yourself. But 
there are some things you may not know. 


Do You Know 


That The Mutual Life is especially helpful to agents ? 
That The Mutual Life writes the most liberal policies ? 
That The Mutual Life gives the highest guarantees ? 
That The Mutual Life has policies that meet every 

requirement of investment as well as of protection ? 


Leok late these things. Take wo one's say se, but investigate. 








The Mutual Life Insurance Company 


OF 





IS THE LARGEST FINANCIAL INSTITUTION IN THE WORLD. 
Income in 1900, $60,582,802.31. 


NEW YORK, 


RICHARD A. McCURDY, President, 


Assets January 1, 1901, $325,753,152.51. 









fl HAS ROOM FOR WORKERS WHO ARE NOT REBATERS. ADDRESS 


GEORGE T. DEX7ER, Superintendent ot Domestic Agencies, New York. 

















ILLINOIS LIFE 


INSURANCE COMPANY 
CHICACO 
JAMES W. STEVENS, PRESIDENT. 


Issues the Life and Optional Endowment Policies. They 
Pay Annual Dividends and are Absolutely Non-Forfeitable. 


ENERGETIC MEN CAN SECURE EXCEPTIONALLY 
ATTRACTIVE CONTRACTS FOR EXCELLENT TERRITORY. 


BANTA & SPAHR, Ohio Managers, 
URBANA, OHIO. 
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Individual Accident, Health 
and Plate Glass Insurance. 
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» ROLLA V. WATT, Mgr., 
For 
Pacific Coast Depart —California, Oregon, 
{ Washington, sores and Arizous. 
SAN FRANCISCO, CAL. 


JNO. TENNEY, M 
R. EMORY WARFIELD, 


| Pennsylvania, Sie rsey, Delaware, Mary- 
land, Virgini Carol ‘ina, Dist. of 
wirginia, is est Virginia. 
ROYAL INSURANCE BUILDING, 
| 86 Walnut Street, PHILADELPHIA. 


ous 2. 





st Mer. 





BORGE W. LAW. 


LAW BROTHERS, Mers., 
rtment ~ Tfnots Ohio, Indi- 
Ra - N. Dattotn, s. — 
"ees Colorado, Wyoming. 
9 mena, ener INSURANCE BUILDING, 
909 Jackson Street, CHICAGO. 











“The Leading Fire Insurance Company of the World.” 
FIRE —— TORNADO. 


ROYAL 


Insurance Company. 
LAW’S INSURANCE AGENCY, 


106EAST THIRD STREET, CINCINNATI. 
Ground Floor, Masonic Temple. 





Cc F.SHALLCBROBS, Manager, 
For the New York Department 

GEO. MN COIT, Ase’t Mgr., 

FREDK. W. DAY, 2nd Ase’t Megr., | 

Royal Insuranee Bldg. , 5¢ Wail 8t., Rew York. } 





GEORGE P. FIELD. B. B, COWLES, 


FIELD & COWLES, Mers., ai 


ssachuset Conn rericut, ew Momgdiin, 
- Geis. Vermont, Maine. 
85 WATER STREEr, 





TON, MASS, 
JNO, B, CASTLEMAN, A. G. LANGHAM, 
BRECKINRIDGE CASTLEMAN. 
BARBEE & CASTLEMAN, Mgrs, 
Southern Department — Kentucky, Tennes } 


Georgia, Florida, South 
bana, Mississippi, Texas, Arkansas, Low 


bs 
isiana, Oklahoma, Indian Territory. 
LOUISVILLE, KY. 

















WESTERN SALVAGE WRECKING AGENCY, 


HANDLERS OF ALL KINDS OF 


FIRE AND MARINE SALVAGE, 


Nos. 207 and 209 Madison Street, Chicago. 
SAMUEL GANS, Manager. 





Long Distance Telephone, Main Express 275. 





Southern Department, 714-16 Washington Ave., St. Louis. 
1. F. SMALL, Superintendent. 


THE EZEKIEL & BERNHEIM G0 
SALVAGE WRECKERS 


AUCTIONEERS and APPRAISERS 
SALESROOMS asd WAREMOUSES, 
Ne. 334 Main Street. 


CINCINNATI, OHIO. 
Every facility for handling merchandise of all descriptions. 
©. B. ROTHSCHILD, Special. Long Distance Telephone [ain 1366 
@ Adjusters will please telegraph or telephone at our expense. 29 





ESTABLISHED 1853, 


coe TH Beco 


THURINGIA INSURANCE CO. 


OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT: 


108 William Street, - * > NEW YORK. 


F.G. VOSS, Manager and Attorney. 








UNITED STATES a 


HARTFORD, CONN. | 
GEORGE E. KENDALL, ie.” 





* 
ontinental Seocessors te 
Ceatinental Assurance Co. of North America. 
asualty Northwestern Benevolent Society. 
Metropolitan Accident Company. 
ompany. Raliway Officialsand Employes Accident Associatieg, 


CASH CAPITAL, $300,000.00. 


General Offices: 


Writes 


134 Flonroe Street, Chicago, IIL 





Liberal Policies. 


Insurance. nian" 


ag 


ACCIDENT 
AND 
HEALTH 
GOOD LIVE AGENTS WANTED. 








LONDON GUARANTEE AND ACCIDENT 60. 


(LIMITED) 

OF LONDON, ENGLAND. 

HEAD OFFICE—MANHATTAN BUILDING, 
CHICAGO, ILL. 


A. W. MASTERS, GENERAL MANAGER. 


Individual Accident, Employers, General Lia 
bility, Workmen's Collective, Eleva- 
tor and Teams Insurance. 





ORGANIZED 1869. 


CONKLING, PRICE AND WEBB, 
Gea’! Agents Illinois, Missouri and Indiana, 
New York Life Building, Chicago. 


CHAS. L. RAYMOND, 
Gen’! Agent Mid igan, 1229 Majestic Bil 
Detroit. 














—— 
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